YnpaBrieHme o00pOTHbLIM
Kanutanom

1. OBOopOTHbIE aKTUBLI: OrNpeaerexHne,
COCTaB, 3aa4un ynpaBneHuns

. YnpaBneHune npon3BoaCcTBEHHbIMA
3anacamu

. YnpaBneHne 0edntopckou
3a0JTKEHHOCTbIO

. YNnpaBneHne OeHeXHbIMW cpeacTtesamum



OBOPOTHbIE AKTUBBI: ONPELOEJIEHME,
COCTAB, 3AO0A4YU YINPABJIEHUA

« ODOpPOTHbIE aKTUBSI (current assets) —

— 3TO aKTUBbI NPeanpuUSTUA, BO30OHOBNSIEMbIE C
onpenerieHHon perynapHoCcTbo Ans obecneyvyeHus
TeKyLlen AeATenbLHOCTH,

— AKTUMBBI , KOTOPbIE KaK MMHUMYM OHOKPAaTHO
obopaymBaloTCA B TEYEHME roga Urnm ogHoro
NPOW3BOACTBEHHOIO LMKNAa, €CNN NOCeaHNN
npeBbILLAaeT 12 Mec.

e CUHOHUMBI

— 0OOpPOTHbIE CPeACTBa, TEKYLLNE aKTUBHI,
0OOPOTHbIN KanuTars, MOOUNbHbIE aKTUBDI



[lpocTeniuaa mogenb YNCTOro
00OpPOTHOIo Kanurtana

WC=CA-CL=1+AR+MS+C-CL

(WC = Working Capital) — YncTbii 0OOOPOTHBLIN KanuTarn
(CA = current assets) - OBOpPOTHbIE aKTUBbI

(CL = current liabilities) - KpaTkocpo4dHble obsizaTenbcTBa
(I = inventories) — NPON3BOACTBEHHbIE 3anachl,

(AR = accounts receivable) — nedbutopckas
3a00SHKEHHOCTb

* (MS = marketable securities) — KpaTKOCPOYHbIE
donHaHCOBbIE BINOXEHUSA

* (C=cash)- peHexHble cpeacTea



CTpyKTypa 060pOTHOIO
KanuTtana

[1lpon3BoacTBEHHbLIE 3anachl

— CbIpbe 1 maTepuansl

— Hes3aBepLueHHOEe Npon3BoaCTBO

— [oToBaga npoayKkums

[ebntopckasa 3aa0/mKEHHOCTb

— >1roga

— <1ropa

KpaTkocpoyHble ®UHAHCOBbLIE BINOXEHUS

[leHeXHble cpeacTBa
— PacyeTHbIN cyeT

— BanwoTHbIN cyeT

— Kacca



CTpyKTypa 0OOPOTHbLIX aKTUBOB MO
banaHcy

Il. ObopoTHbIE aKTHERI

B TOM yucne:
Cbipbe, MaTepuans! U Apyrue aHanormyHble LeHHOCTH 211
}WBOTHbIE H3 BbIPAWWBAHWUK U OTKOPME 212
3aTpaTthl B HE33BEPIWEHHOM NPON3B0ACTEE 213
roTOB3A NpoayKuWA U TOBapbl ANA Nepenpoaaxu 214
TOB3pPb! OTIPY¥EHHbIE 215
pacxogbl Oyaywmx nepnogoe 216
npoyYyne 3anackl U 3aTPaTk! 217

Hanor Ha 0o03aBNeHHYK CTOMMOCTL MO NPUOOPEeTEeHHbIM UEHHOCTAM 220

[efuTopcKan 3a00MKeHHOCTb (NNaTexu No KOTopon oxuaawTtca bonee 230

yem yepes 12 MeCcALeB NOCNe OTYETHOW OaThl)

B TOM Ymncne:
NOKynaTenu u 3aKa3umku [ 231

[ebuTopcKana 3a00MKeHHOCTb (MNaTeXu No KOTOPOoN 0XXUA3KTCA B

TeyeHue 12 MeCcALeB NOCne 0TYETHOW AaThl) 240

B TOM Yucne:
NOKynaTenun u 3aKa3umku 241

KpaTtkocpoyHble HUHAHCOBLIE BNOMXEHNA 250

Mpoywne 00OpPOTHLIE 3KTUBLI 270




3agavyn pnHaHCOBOro MeHemkepa B
yrnpasfieHnn 000pPOTHbLIM
Kanutanom

* YnpaBsneHue npon3BoaCcTBEHHLIMW 3arnacamMu:
— BbIABUTb NOSIOXUTENBbHbIM 9KOHOMUYECKNUN 3PdEKT U 3aTpaThl,
CBA3aHHbIE C XpaHeHNEM 3anacoB, U HAUTN pa3yMHbIX BanaHc.
* YnpaBrneHune gebntopckon 3agormkeHHOCTbIO:
— onpenennuTb PUCKU HenaTeXXecrnocobHOCTM NoKynaTesrien,

— paccymTaTb NPOrHO3HbIe 3HaYEeHUs pe3epBa N0 COMHUTENbHbIM
gosnram

— npeaoctaBnTb pekoMmeHagauunun rno pa60Te C noTeHunaribHoO niin
CbaKTI/IL-IeCKI/I HennaTeXxecnocobHbIMN noKynartesiaMn.

* YnpasneHune KOB n geHexxHbIMKU cpeacTBaMu:

— onpeanesintb onTnMasibHyr BEJIMYNHY 3anaca EeHEXHbIX CpeaCTB
KOTOPbIMN:
* C OQHOW CTOPOHbI 06ECNEUYNT NNaTexXecnocobHOCTbL NpeanpUATHS B
NoOOM KOHKPETHLIN MOMEHT BPEMEHM,

* C Opyromn CTopoHbl 06ecnevYnT MakCcuMarnbHY JOXOAHOCTb NIMKBUAOHbBIX
aKTUBOB NPeanpuUaTUS



KpyroobopoT BNOXeHUA B
OOOpPOTHbIE AaKTUBBI

,» = ;

Ha neHbrv npuobpeTarTcs cbipbe
Matepuanbl, hopMUPYIOTCS MPOU3-

Matepuanbl nocTynaioT B NPON3-
BO/JICTBO, HAYNHAETCA NPOLIECS MX

BO/ICTBEHHbIE 3anachb! npeobpasoBaHua.
[pennpustue peanuayet [T1n 06
KanuTan 3 ToBapHo hopMbl npe- [onydhabpukatsl npespalaioTcs 8

BpaLLAETCA B AEHEKHYIO rOTOBYH NPOAYKUUKO U OTNPaBIAT-
CAHa CKnag

| 4 3




KOMMOHEHTbI AMHaMMNYeCcKoro paaa
aKTUBOB NpeanpuaTus

, Bapbupyiowan 4yacrb
A 000pOTHbLIX aKTUBOB
AKTuBb! S
Bcero aktueos
CucremHan vacTb
06OpOTHbIX aKTMBOB
\
aKTuBbl
o
»

Bpemsa



[1TOCTOAHHLIN N NepeMeEHHbIN
O0OOpPOTHbLIV KanuTarn

* [loCTOAHHbLIN OOOPOTHLIN KanuTan (2
noaxopna)

YacTb OEHEXHbIX
cpeacTB, eOUTOPCKON 3aJ0/HKEHHOCTU U
NPOW3BOACTBEHHbIX 3anacos, NOTPEOHOCTL B
KOTOPbIX OTHOCUTESbHO NOCTOSIHHA B TEYEHME
BCEro onepaLunoHHOro uukna.

HeobxoanMbIn
MUHUMYM ODOOPOTHbIX aKTUBOB A4
OCYLLECTBNEHNA NPON3BOACTBEHHOM
OEeATENBLHOCTM.

* [lepeMeHHbIN OOOPOTHLIN KanuTarn

— AONOSTHUTENbHbIE OOOPOTHBLIE aKTUBHI,
HeobXxoauMble B MUKOBbIE NEPUOabl UMK B
KayecTBe CTPaxoBOro 3anaca.



NonuTMKa yrnpasneHns 0bopoOTHbIM
Kanntanom

* KOMIIPOMUCC MEXXOy

— PUCKOM rnomepu JiukeuoHocmu (T.e.
HecnocobHOCTbLIO NPeanpPUATUSA CBOEBPEMEHHO
paccynTaTbCsl Mo CBOMM 00si3aTenbCTBamM n3-3a
HeoCTaTO4YHOCTU YNCTOro 06OPOTHOro KanuTana)
u

— agbgbekmusHocmbio pabomesi (B HacTu
onTUMMU3aLUN BENUYNHBI U CTPYKTYPblI 0OOPOTHBIX
aKTUBOB, NogpasymMeBaroLlen HegonyLeHne
NPSAMbIX U KOCBEHHbIX MOTEPb OT OMEPTBNEHUS
CPECTB B U3MULLIHMUX 3aracax).



YNPABNEHUE BNOXEHUSAMU B
NMPON3BOACTBEHHbIE 3AIACbDI

 [1na dgonHaHCOBOro MeHeaXxepa

— 3anachbl — 3T0 UMMOOUNN30BaHHbIE CPEaCTBa,
T.e. cpeacTBa, oTBNeYeHHble n3 oboporTa.

— BaXXHO MMHUMU3UPOBATb KOCBEHHbIE NOTEPU
OT UMMODUNU3aumnm

« KocBeHHbIE NOTEPU - 0X04, KOTOPbIM MOXXHO ObISo
Obl NONYy4YnNTb, MHBECTUPOBAB MMMOOUITM3OBAHHYIO
CYMMY B anbTepHaTMUBHbIN NPOEKT (Hanpumep,
BaHKOBCKUI BKaa).



YNPABNEHUE BNOXEHUSAMU B
NMPON3BOACTBEHHbIE 3AIACbDI

* YnpaBreHue npon3BoacTBEHHbIMU 3anacamMmmn A
drHaHcoBOro MeHekepa cBA3aHO C OTBETaMU Ha
criegytoLme Bonpochl:

— MOXXHO nn oNnTMMU3nNpoBaTh yrnpasrieHne Benn4nHou
3anacos?

— Kakon obbem 3anacoB aBnaeTcd MUMHUMaSIbHO
HeobXxoaAUMbIM?

— Korga cnenyet 3akasblBaTb oMepeHyo napTuio
3anacoB?

— KakoB gomxeH bbiTb onTUMarbHbI 00bLEM
3aKa3blBaeMou NapTmm?

e OTBETHI HA 3TU BOMNPOCHI Aal0TCA B TEOPUNN
OoNnTnMmMalibHOIO ynpaBJrieHNA 3alaCaMu.




Teopusa onTmMmanbHOro ynpaBneHund
3anacamu

e PeweHne ontumMn3aumMoHHON 3ada4u.

— LleneBou kputepumn = 3atparthl, CBA3aHHLIE C
nogaepxaHmem 3anacoB. KOMMNOHEHTL
3aTpar:

1) 3aTpaT NO XpaHEHUIo U
° 2) 3artpar no pasmMmeeHno N BbIMOJTHEHNO 3aKa30B



Mopenb ynpaBneHus 3anacamu

g — pa3Mep 3akasblBaeMOW NapTiu 3anacos, ef.;
D — rogoBasi noTpebHOCTL B 3anacax, ea.;

F— 3aTpaTbl N0 pa3MELLEHMIO U BbIMOMTHEHUIO OOHOIO 3aKa3a
(0ObI4HO NpeanonaratTcsa NOCTOSAHHbIMY), PYO.;

H — 3atpaTbl N0 XpaHEeHWNIO eaUHULLI NPOU3BOACTBEHHbIX
3anacos, py0.;

Cc — 3aTpaThbl N0 XpaHEHWO, pyo.;
Co — 3aTpaThbl Mo pasMeLLEHNIO N BbINOMHEHUIO 3aKasa, pyo.;
Ct — obwme 3artparsl, pyoO.

D
1, F.

2 q

CymMmapHble 3aTpaThbl N0 NOAAEPKAHMIO 3anacoB

C =C.+C,=H -



3arparl

Jlormka moagenu onTtumMmalsibHOW
napTun 3akasa (E0OQ — Economic order
auantitv)

A

O6wme 3aTparsl
y=fq)

3arparbl no
XPaHEeHWIO

3arparbl no
3aKa3y

>

YpoBeHb
3anacos, q

EOQ



Mopenb ynpaBneHus 3anacamu

* [padounKk PyHKUNM OOLLNX 3aTpaT UMEET
BUA napaborsibl; MO3TOMY,
onaddepeHUnpys no g U npupaBHUBada K
HYI1H0 NepBY MNPOU3BOAHYI0, MOXXHO HAUTH
Takoe 3Ha4yeHue g, Npy KOTOPOM PYHKLNSA
OOCTUraeT cCBOero MMHMMymMa, T. €.
CyMMaprIe 3a5paTbbno ynp@BJ}ebmo
sanacamir MuHIIMN3pyIdTCR, T 2

2-F-D

=> FOQ = \/



CxeMbl ynpaBneHns 3akasamu
RP=MU-MD
SS =RP— AU - AD
MS=RP-LU-LD+EOQ

RP — (repurchase) ypoBeHb 3anacoB, Npu KOTOPOM [eNnaeTcad 3akas, eq.;
MU — (maximum units) MakcumarnbHas AHEBHAs NOTPEOHOCTDL B ChIpbe, €.
MD — (maximum days) MakcuManbHOE YNCIo AHEWN BbINONHEHUSA 3aKas3a;

SS — (sure stock) Hanbonee BEPOATHbLIN MUHUMarbHbIN YPOBEHb 3aMacoB
(cTpaxoBou 3anac), eq.;

AU - (average units) cpegHsasa AHEBHasi NOTPEOHOCTL B Cbipbe, €4.;

AD — (average days) cpeQHAa NPOOOIIKNTENBHOCTbL BbINOSIHEHMNSA 3aKa3a (0T
MOMEHTa pa3MeLleHna 0O MOMEHTAa NonyyYeHusa Cbipbs), OH.;

MS — (maximum stock) MakcuMarsibHbIM YPOBEHb 3anacos, ea.;
LU — (lowest units) MMHMManNbHaga AHeBHasi NOTPEOHOCTL B CbIpbE, eA,.;
LD — (lowest days) MMHUManNbHOE YNCII0 AHEN BbINONMHEHUSA 3aKa3a.



[1nHamMmuKa 3anacoB B YCNOBUSAX
ONTHUManbHOro ynpasneHus
3anacavu

3anacbi, A

MS

EOQ

RP

pal

SS




[lokasaTtenun aPEKTUBHOCTI
MCNonb30BaHUS 3anacoB

ObopavnsaemMocTb JT = CoGS
3anacos Al
CpegHumn pasmep AT — I,+1,
3anacos )
[lepunopn obopoTa AT
3anacos D] =—
CyMM cpeacTs DIT

OOMNONMHUTENBHO A7
BOBNEKAEMbIX B
obopoT

(IT, - IT,)- DIT



YnpaBreHne 0ebntopckon
3aJ0IMKEHHOCTbIO

[TonuTuKa KpeguToBaHUs nokynartenen. Knoyvesble BONPOCHI:
— Cpok npedocmasrieHus kpeouma.

— CmaHOapmebl KpedumocriocobHocmu
* e.g. nokasaresnim NIMKBUOHOCTN N PUHAHCOBOM YCTONYNBOCTMN.

— Cucmema co30aHUs pe3eps8os rno CoOMHUMerbHbIM dorizam.
» COMHMTENbHbLIE AOMT (HE NOoraLleH B CPOK, HE UMeeT obecneyeHus)
* <45 aHen (0%); 45-90 aHen (50%); > 90 aHeun (100%)

« BesHanexHbI ONT (MCTEK YCTaHOBMEHHbIN CPOK MCKOBOW JaBHOCTY,
NUKBMAALUNSA opraHmn3auunm)

— Cucmema cbopa nnamexed.

* I'Ipoueuypbl B CJly4dae HapyLlleHunA ycnosvu7| onnartbl

* Cucrema HakasaHus He,EI,O6pOCOBeCTHbIX KOHTpPareHToB
— Cucmema ripedocmasrisieMbIX CKUOOK.

* «d/k yucmo n» (d/k net n)



g ACo

YnpaBreHne geHeXHbIMN
cpeacTBamMu

- 'Ha neHbru npuobpeTaoTcs chipbe

Matepuansl, popMUPYTCA NPOU3-

BOACTBEHHbIE 3anachbl

[Npennpusitue peanuayet [T1n 06
KanuTarn u3 TosapHon (opMbl npe-

_BpaulaeTcH B AEHEKHYIO

A

Matepuanbi nocTynaioT B NPOn3-
BOJCTBO, HAYNHAETCA NPOLIECS MX

npeobpasosaHus.

[Nonydabpukarsl npespalLakTcs B
rOTOBYH NPOAYKLMIKO M OTNPaBNST-
CsiHa cKnag



BaXXHOCTb AeHEeXHbIX CPeACTB.
[ IPUYUHBI:

* PYMUHHOCMb — HEOOXOAMMOCTb
OeHeXXHOro obecnevyeHns TeKyLmx
onepauuu,

* [1PEO0CMOPOXKXHOCMb — HEODOXOAUMOCTb
noraLleHna HenpeaBMOEHHbIX NNaTeEXeWN,

* CleKyridmueHOCIb — BOSMO>XHOCTb

yyacTus B 3apaHee HenpeaycMOoTPEHHOM
BbIFO4HOM MPOEKTE.



Cucrema adodpeKTUBHOIO
yrpaBfieHUSA OEHEXHbIMU
cpeacTBamMu

» UeTblpe Onoka npouenyp

— pacyeT onepaLnoHHOro n dUHaHCOBOTO
LINKIOB;

— aHanu3 OBMXEHNSA JEeHEXHbIX CPeaCTB;
— MPOrHO3MpPOBaHNE AEHEXKHbIX NOTOKOB;

— onpegeneHne onTUMarnbHOIo YPOBHH
[EeHEXHbIX CPeacTB.



OnepaunoHHbIN (MPON3BOACTBEHHO-
KOMMEDYEeCKUN) LIMKN

lponssoacTBeHHLIN Lukn
(Mepuoa obpalleHuns 3anacos)

0z
(20 + 10 + 20= 50 gHen) g'g
ﬁ; ™
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5.T 06. K3
(40 oHen)

®uHancoBbIN Likn
20 + 10 + 20 + 30 — 40= 40 gHen

'( )'

Bbinnama kpe
umopam deHea
3a Cbipbe U Ma
mepuarnbf

0

Onepaynonnsin Ljukn
(20 + 10 + 20 + 30 = 80 gHen)



AHanNn3 ABMXXEeHUSA NeHEXHbIX
cpeacTts

* MNO3BOJIAET olnpeaesintb casribgo
OEHEXHOIO NOTOKAa B pe3yJibrarte:
— Tekylwen (onepayMoHHOW) OEATENBLHOCTY,
— N\HBECTULUMOHHON OEeATENbHOCTH
— OMHaAHCOBOW OEATENbHOCTM.



OCTaToK AEHEeXHbIX CPEACTE HA Ha4ano OTYETHOro roga 010
[dewxeHne geHexHbIX CPeACTEND TEKyWen AeATeNLHOCTH

CpeacTea, NoNYYeHHLIE OT NOKYNaTEnNel, 28K334MK0E 020

020

Mpoune goxoas 110

[eHexHoe CPEACTES, HENPSENEHHDE! 120
Ha onnaTy npuoSpeTerHsx Tosapos, paboT, yonyr, CupeR

M MHEX O00POTHEX SKTUEOE 150

H3 ONNaTy TpyAas 160

H3 ExNNATY AMEWASHAOE, NPOUEHTOE 170

H3 pacuYeTw No Hanoram u cSopawm 180

181

H3 NpoudME PaCXoas 190

Yucrele geHexHsle cpeacrea 200

[ewxeHne geHeXHbIX CPeacTE Mo WHEECTUUMOHHOW AeATENEHOCTH

Bopyuksa OT npoasxi O0LEKTOE OCHOBHLX CPEACTE M MHEX EHeo00pPOTHLX SKTHEDE 210

Boipyuka OT NpoAsxi UeHHLX SyiMar U MHuX (OUHIHCOELX BENOXEHWI 220

Mony<erHue AMEMASHA 230

MonyJeHHLE NPOUEHTH 240

MoCTyNNeHWA OT NOrSwWeHWA 23MMOE, NPEeA0CTIENEHHBX 250

260

MpuoSpeTerne AoSEDHUX OPrasusaumit 280

MpuoSpeTerne oS LEKTOE OCHOEHLX CPEACTE, AOXOAHLX ENOXEHWI E MSTEDUANEHLIE 220

MpuoSpeTerne UeHHEX SyMar U MHLIX (OUHSHCOELIX BNOXEHUI 200

33iMl, NPEACCTIENEHHLE ADYTHM OPraHMESLMAM 310

320

Yucrele geHexHbIe cpeacrea 240

LeuwxeHne geHexHbIX Cpeacte no GUHaHCOEOH AeATENLHOCTH

MocTynneHua OT 3MUCCHK SKUMIT UK WHBIX aonessx Symar 350

MocTynneHUA OT 23MMOE U KPEAWTOE, NPeAOCTIENSHHEX APYIMMK OPraHzauMAMM 360

370

Morawexue 331UWMOE 1 KpeauTos (5ez NnpoueHToE) 390

Morawexne oSR23TENECTE N0 BUHIHCOE0ON aperae 400

410

Yucrelie aeHexHbIe Cpeacrea 420

YUCTOE yEENULEHNE [YMEHEWEHWE) ASHEXHLX CPEACTE 440




[1BmXkeHne geHeXXHbIX CPeacTB
NO TEKYyLLEeN OeATenbHOCTI

OBuXKeHUe AeHeXHbIX CpeacTB
no Tekyuien AeaTenbHOCTH

3a OTYEeTHbIN
nepuog

3a aHanoru4Hbi Nnepuog
npegbigylwero roga

CpepcTBa, NoNy4YeHHbIe OT NOKynaTenem, 3akas4unkos 020

Mpoune goxoapl 110

[eHexHble cpefcTBa, HanpaBneHHbIe: 120
Ha onnaty npuobpeTeHHbIX TOBapOB, paboT, ycnyr, Cbipba
1 UHbIX ODOPOTHbIX aKTUBOB 150
Ha onnarty Tpyaa 160
Ha BbinnaTy AUBUAEHAO0B, NPOLEHTOR 170
Ha pac4yeTbl No Hanoram u cbopam 180
Ha npo4ue pacxoabl 190

YucTble AeHeXHble cpeacTBa

OT TEeKyllen eATeNnbHOCTH 200




[1B>XeHne geHeXHbIX cpeacTB
NO NHBECTULIMOHHOW AeATENBbHOCTH

[BvxeHne geHeXHbIX CpeacTB
no UHBECTULMOHHOWN AeATENbHOCTHU

Bblpy4yka oT npoaaxun 0DbLEKTOB OCHOBHbLIX CPeACTB W UHbIX

BHeODOPOTHLIX AKTMBOB 210
BbIpyyka OT Npoaaxun LeHHbIX Bymar n MHbIX (PMHAHCOBLIX
BMNOXEHWA 220
[Nony4yeHHble avBuaAeHAb! 230
[Nony4yeHHbIe NPOLEeHTb! 240
MocTynneHna oT noraweHna 3anMoB, NpeaocTaBneHHbIX

APYrM OpraHu3aLnam 2950
[puobpeTeHne Jo4YepHUX opraHu3aL i 280

[NpuobpeTeHne 00BLEKTOB OCHOBHBLIX CPEACTB, AOXOAHbIX
BNOXEHWI B MaTepuarnbHbIe LeHHOCTH U HemaTepuanbHbIX

aKTMBOB 290
[NpuobpeTeHune LeHHbIX Dymar U MHbIX (PUHAHCOBLIX

BMNOXEHWI 300
3aiMbl, NpeAoCTaBnNeHHbLIe ApYrMM opraHusalnam 310

Yuctble geHeXxHble cpeacTea
OT MIHBECTULIMOHHOW AeATEeNbHOCTH 340




[1BMXXeHne aeHeXxXHbIX CpeacTB Mo
doMHaHCOBOW AeATENbHOCTU

R FET I W W I NI RATI W EIE I W T WS T We TR W W § T -

[BvxeHne AeHeXHbIX CpeacTs
no ¢pMHaHCOBOW AEATENbHOCTHU

[ocTynneHnAa oT 3MUCCUK aKL M UN MHBLIX gonesbix bymar | 350

[NocTynneHuA oT 3aiMOB W KpeaWTOB, NPpeA0CTaBNeHHbIX

APYruMK OpraHu3aLnamm 360
[NoraweHue 3aiUmoB U KpeauToB (be3 npoueHToB) 390
[NoraweHune 0bA3aTenLCTB No PUHAHCOBOW apeHae 400
UncTele AeHeXHble cpeacTBa

OoT (hMHAHCOBOWN OEATEeNbHOCTH 430

UucTtoe yBenuyeHne (YyMeHblleHne) AeHeXHbIX CpeacTB
M UX 3KBMBaANeHToB 440

OcTaToK AeHEeXHbIX CPeACTB Ha KOHEL, OTYETHOro
nepuoga 450

BennunHa BNMAHKA M3MEHEHWI Kypca MHOCTPaHHOW BankoThl
MO OTHOLWEHWUK K pybnto 460




[IpaAMOM N KOCBEHHLIN MEeTOoA

 [lpamou memoo

— |El,BI/I)KeHI/Ie AEHEXHbIX CPEACTB, BbiABIIAEMOE
Nno AaHHbIM CHETOB 6yxranTepC|<oro yyeTa.

— Y4eT NpUToKa AeHEXHbIX CPEeACTB (BbIPY4KM OT
peanusauun npoaykumnm, paboT n ycnyr,
aBaHCOB MOy4YeHHbIX 1 ap.)

— Y4eT OTTOKa AeHEeXHbIX cpeacTB (onnaThbl

CYETOB MOCTaBLUMKOB, BO3BpaTa MNOMy4YeHHbIX
KpaTKOCPO4HbIX CCya U 3aUMOB U 4p.),



[IpaAMOM N KOCBEHHLIN MEeTOoA

« KoceeHHbIU Mmemoo

— NpepgnonaraeT KOPPEKTUPOBKY NOMy4YeHHOU
npeanpusaTUEM YNCTOW NPUBHLINN N HOCUT
TEOPETNYECKNUN XapaKTep.

— OH OCHOBAaH Ha nageHTndukaumm onepawun,

* BIIMAKLLUNX Ha BEJTUHUNHY I'Ipl/l6bIJ'II/I, HO HE
3aTparmBalOlnXx ABNXeEeHNA OEHEXHbIX CPENCTB,

e 3aTparnBaloLLNX ABMKEHUSA AEHEXHbIX CPeaCTB, HO
He BNUSAILWMX Ha BENUYMHY NPUOLINN.



[IporHo3npoBaHne OeHEXHbIX
NOTOKOB

* HeobxoaMmMoCTb MPOrHo3npoBaHUAA
— Npw pa3paboTke busHec-nnaHa,
— Npn 000CHOBAHUN UHBECTULIMOHHbIX MPOEKTOB,
— Npuv 3anpalunBaeMbix KpeanToB 1 ap.

 MeToabl
— «OT OOCTUTHYTOIO»

— KaccoBbin nnaH
— CocTtaBneHue rpadouka nraTtexemn



OnpepgeneHne onTMMarnbHOro
YPOBHSI EHEXHbIX CPEACTB

* Komnpomucc mexay
— ObecneyeHmne nnaTexecnocobHoOCTH
— ObecneyeHne 0OXOOHOCTU AEHEXHbIX
pPEeCypCOoB
 Moaenwu
— Mogenb baymons
— Mopenb Munnepa-Oppa
— Mopenb CToyHa

— iMmTaunoHHoOe mogenmpoBaHue Mno MeToay
MoHTe-Kapno



Mopenb baymons

* OOuH n3 Hanbonee paHHUX
cUcTEMAaTUYECKMX NOOXOO0B K
ynpaBneHmo 3anacom ,El,eHe>KHI:>IX cpeuc:TB
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OcTarou
ASHEXHBIX

CpeacTe

Bpemn



Mopenb baymons

CyMMa NonosIHEHUS cYEeTa
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V — nporHosmpyemas noTpebHOCTb B AEHEXHbIX
cpeacrtBax B nepuope (rog, keaprtan, Mecsu);

C — eAVHOBPEMEHHbIE pacxodbl N0 KOHBEpPTALUK
[EHEXXHbIX CPEeACTB B LieHHble bymaru;

r — npuemMnemMbsin 1 BO3MOXHbIV Anga npeanpuatug
NPOLEHTHbIW A0X04 HO KPpaTKOCPOYHbLIM



Mopgenb baymons

C—cks &
2

« OOLKMe pacxobl Mo peanusaunm MNOSIUTUKN
ynpaeneHua [1C
— [lepBoe criaraemoe npeacraBnaeT coboun npsmblie
pacxofbl,

— BTopoe — ynyLieHHyto Bbirogy OT XpaHEeHUs
CpeacTB Ha pac4YeTHOM CYETE, BMECTO TOro YTOObI
MHBECTMPOBATb UX B LIEHHbIE Bymarm.



Mopenb Munnepa — Oppa

OcTaTtok
NEHEXHbIX

-

CpeAcCTB BepxHuii npeaen

IHBecTUpoOBaHue
3bbITka B NTUKBUOHBIE
LieHHblE Bymary

Touka Bo3Bparta

min [poaaxa NUKBUAHBIX HuxXHUM npeaen
LieHHbIX Oymar

>

Bpems (i)




