®NHAHCOBbIN PbIHOK




PuHaHco8bIU PbIHOK — CcrieLindunyeckas

capepa JeHeXHbIX OTH

OLLEHUN, rae

00BEKTOM COENOK ABNSAKTCHA CBOOOAHBIE

e
Op
My

HEeXHble CpeacTBa

HaceneHus,

"aHW3aLUumn 1 Tocy4apcTBa, a Takke
HULMMAnbHbIX 06pa3oBaHUIA




SHAYEHVE & IHAHCOBOI'O PbIHKA OJ1A
XO3ANCTBYIOLNX CYEBEKTOB

BO3MOXHOCTb NHBECTMPOBaHMS
BPEMEHHO CBOGOAHBIX AEHEXHbIX CPeacTB

BO3MOXHOCTb npvBreyeHus
BPEMEHHO CBOOOAHbLIX OEHEXHbIX
cpencTts

BO3MOXHOCTb ausepcudukaumm
OEeATENbHOCTN, Xe4XKMPOBaHNS PUCKOB




SHAYEHWE ®IHAHCOBOI'O PbIHKA IJ1A OB
MCY

BO3MOXHOCTb npuenekaTb

NCTOYHUKM PUHAHCUPOBaHUS
brookeTHoro gedoununta

BO3MOXHOCTb pasmeliatb

BpeMeHHO cBOOOAHbLIE cpeacTBa
[[BHOD

BO3MOXHOCTb pa3smeliatsb
GrookeTHble cpeacTBa




®UNHAHCOBbIV PbIHOK NSt HACEJIEHWS

BO3MOXHOCTb “ "BO3MOXHOCTb
cbepexeHui npuBreYeHus
OOMOJTHUTEJ1bHbIX

 [leHEeXHbIX CPeacTB




[NOCPEAHVKN HA ®IHAHCOBOM PbIHKE

BaHku

CtpaxoBble KOMNaHUN

PulrlzlrlC 08512

BTV AYA yHacTHUKN

UHCTUTYLMOHaNbHbIE NHBECTOPbI
(kBannduumpoBaHHble
WHBECTOPbI) —

YK NMAPoe, HIMNPD




SJIEMEHTbBI ®MHAHCOBOI'O PbIHKA 10
XAPAKTEPY UHCTPYMEHTOB

KpeouTHbIN PbIHOK

CtpaxoBou
PbIHOK

PLIHOK LUeHHbIX Gymar




INIEMERTBI ®IHAHCOBOI'O PbIHKA

Mo uensam
BITOXXeHUU

IeHeXHbIn Kanutanos

(KpaTKOCPOUHBLIN) ¢ (AonrocpoyHbIN)




INIEMERTBI ®IHAHCOBOI'O PbIHKA

Mo dbopme
opraHusauuvmu
TOproB

BupxeBon BHeOupxxeBOM

4




INIEMERTbI ®IHAHCOBOI'O PbIHKA

Buabl coenok

KACCOBBbIE { CPOYHbIE

e CcOerIKu, NMOJHbIN pacyeT no * cperiku, Nno KoTopbiM npoaasel
KOTOPbIM MPOUCXOOUT B 00653yeTca NnpeacTaBuUTb
TeyeHue onpeneneHHoro LieHHble Bymaru K
cpoka, paBHoro T + n gHen, yCTaHOBINEHHOMY CPOKY, a
roe T — oeHb coBepLueHus nokynaTerb NPUHATb UX U
COENKU onnaTuTb NO YCMNOBUAM COENKM




BO3MOXHbIE HEATVBHBIE MNMOCJIEQCTBUA
OYHKLUWOHNPOBAHNA PNHAHCOBOI'O PbIHKA

* MHNALMOHHbIE NOCNeaCTBUS

* BO3MOXHOCTb NONyYeHNs BbICOKMNX JOXOA0B M0
CNeKynATUBHLIM onepauusamM (MOXeT CrpoBOLMPOBaTh
OTTOK oMHAHCOBbIX PECYPCOB U3 pearibHOro cextTopa
3KOHOMWKM)

* yeMm bonblLe CTeneHb UHTErpaLUumn CTpaHbl B MMPOBOW
(OMHAHCOBbIN PbIHOK, TeM DOnbLUe BEPOATHOCTb «BBO3a»
KPU3UCHbIX ABNIEHWUN U3 OpYrnX CTpaH




OCHOBHAA OMNEMMA ®MHAHCOBOI'O PbIHKA

Pu
BIOX




* Poccuiickoe 3akoHoOaTenbCTBO ONEPUPYET MOHATUEM PbIHKA
¢omHaHCcOoBbIX ycnyr (PeepanbHbin 3akoH ot 26.07.2006r. Ne
135-03 «O 3aLnTe KOHKYPEHLn»)

* ®uHaHcoBaAa ycnyra - baHKOBCKasi ycnyra, CTpaxoBas ycnyra,
ycryra Ha pbiHKe LIEeHHbIX Bymar, ycryra no JoroBopy NMU3KnHra,
a TaKxe ycnyra, okasbiBaemas oMHaHCOBOW OpraHu3aLuen 1
CBSi3aHHas C NPUBMEYEHNEM W (UNK) pa3MeLLEHNEM OEHEXHbIX
cpeacts HOJT n @J1

e QPuHaHCOBasA opraHM3aumsa - X03aNCTBYIOLWMN CYOBEKT,
OKa3blBaloLWun hMHAHCOBLIE YCNyru




PNHAHCOBAA OPIAHU3ALINA

KpeanTtHasa opraHusauus

J C ';ll" \J C UDUVY

Opokep,

Qorarlyzsznyizl, doHAoBas, BanoTHaA 6UpPXMU
PELG BT IHHILIER

PVHEHGCOBBIE Nomb6apa
Y eI ryl

MNpod. yyacTtHuku PLB
aenosntapumn

YnpKomn U® (M),

neno3utapuu NMNO



PbIHOK LLEHHbIX BYMAI (PLIB)

* cneuunpunyeckasa capepa PUHaHCOBbIX OTHOLLEHNN,
BO3HUKAIOLLMX B NpoLiecce pa3nnyHbIX onepauum ¢
LileHHbIMKU Bymaramu (onpeaeneHHbIM 00pa3om
opOopMIIEHHBIX (PUHAHCOBBIX 006513aTENBCTB, CBSI3aHHbIX C
BO3HUKHOBEHMEM Y X BNnagenbLeB paaa 3apaHee
onpeaeneHHbIX UMYLLECTBEHHbIX U HEUMYLLIECTBEHHbIX
npas)

ba3soBas dyHkuua PUB - nepepacnpeneneHune kanutanos
MeXOy OTAeNbHbIMU cdhepamm 1 KOHKPETHLIMI OTpacnaMu
HaLMOHaNnbLHON 3KOHOMMKM (M Ha MeXayHapo4HOM YPOBHE)




CTPYKTYPA PLb

* OupxXeBOW PbIHOK - COBOKYMHOCTb onepauui ¢ LEEHHbIMM
Oymaramu, coBepLIaeMbIX C y4acTUEM CreLnanm3npoBaHHOro
(OMHAHCOBOro NnocpeaHuKka - GoH/O0BON BUPXKKM 1 PabOTAKOLLIMX
Ha HEM BPOKEPCKUX (MaKNePCKKX) 1 annepckux upm, Kak
HENOCPEeACTBEHHbIX NMPOAABLIOB M NOKynaTenen LUeHHbIX bymar,
OENCTBYIOLLMX MO MOPYYEHMIO KITMEHTOB UMK OT CBOETO UMEHN

° BHeOMPXKEeBOWN PbIHOK - COBOKYMHOCTb ONepaLi ¢ LIEHHbIMY
Oymaramu, coBeplLaeMbIX HaNpsMyo Mexay npoaasLamu u
noKynaTensiMu, MUHyst (OOHA0BYH OUPXKY (OCHOBHbIE YYaCTHUKM
onepauumn Ha BHeOUPXeBOM pbiHKe - Kb, cTpaxoBble U
WHBECTULMOHHbIE KOMNAaHWUK, apyrne PUHaHCOBbLIE CTPYKTYPHI,
UMetoLLe CODCTBEHHBIX KBANMMULMPOBAHHbIX CneLnanicToB B
obnactn oHA0BOro Aena, CrnefoBaTesibHO, He HYXaarLmecs B
ycnyrax cneuuanuanmpoBaHHbIX NOCpeaHUKOB)




YYACTHUKWN PLB (PENEPANBHbIN 3AKOH OT
22.04.1996 Ne39-03 «O PbIHKE LLEHHBIX BYMAT »)

Bpokepsbl, annepsol

A
[Mpodb. vkn PLIB
y
OMUTEHTDI,
< NHBECTOPHI

[epxaTtenu peecTpa
(permucTpartopsbl)

Ynpasnsowme

OpraHnsatopbl TOProBnu

[lenosntapun




KPEOUTHbIW PbIHOK

* COBOKYIMHOCTb crneunanm3mpoBaHHbIX er,EI,VITHO-(bl/IHaHCOBbIX
yqpex(neHm‘/'l, MEXaHN3MOB KPeAUTHbIX OTHOLLIEHW 1 KPeaUTHOro

3aKOHOaTeNnbCTBa, NOCPEACTBOM KOTOPbIX OCYLLECTBAAETCS [ABKEHNE
CCY[HOro KanuTana

O6Lwan cTpyKTypa KpeauTHOro phiHKa:

o [leHeXHbIN PbIHOK - COBOKYMHOCTb KPAaTKOCPOYHbIX KPEAUTHBIX onepaiun,
0BCnyXMBaKLLMX, B OCHOBHOM, [ABMXEHNE 0BOPOTHBIX CPEACTB

* PbIHOK KanuTanos - COBOKYMHOCTb CPeOHECPOUHbIX U OOSITOCPOYHbIX
KpeauTHbIX onepawuit, 00CNyXMBaKLLMX, NPEUMYLLECTBEHHO, OBUMKEHNE
OCHOBHbIX CPe[CTB

* MNOTEYHbLIN PbIHOK - COBOKYMHOCTL KpeOWUTHbLIX onepauui no
0BCNYXNBAHWIO PbIHKA HEABWXMMOCTY




OCHOBHbIE YYHACTHUKW KPEOWUTHOIO PbIHKA

WHBecTOpLI

* [OCYAapCTBO (crneuuanbHble AEN03UTHbIE CHETA ANs XpaHeHUst PMHAHCOBBIX
Pe3epBOB; 30/10T0-BasOTHbIE pe3epshl B LIb; pacyeTHble cueTa
roCyapCTBEHHbIX NPEANPUATUN 1 YUPEXOEHNN, B T.4. B KOMMEPYECKMX DaHKax
(KB))

* (hu3nyeckune nuua (cbeperaTerbHble cyeTa, TEKYLIME BanOTHbIE U pybneBble
cyeta B Kb 1 ccyaHo-cbeperaTesibHbIX yupexaeHusx)

* lopuamnyeckue nuua (Bce BMUObI CYETOB B COOTBETCTBYIOLWMX KPEANUTHBIX
opraHu3auusx)

Pacnopsagutenu (nocpeaHuKum)

. UB

Kommepyeckue baHku

*  KpeOuTHO-hMHAHCOBbIE OpraHM3aLny - CneuuanusnpyoTcs Ha OTAENbHbIX
BMax onepawui Ha KpeaMTHOM pbiHKe (cbeperaTenbHble KacChl, KpeanuTHbIE
COHO3bl U T.N.)

Monb3oBaTenu

°  rOCYOapCTBO, PUANYECKUe-U-DUUHeEKAe-FNLA,-BbICTYRAIOLLIME B PONK

33EMLLVIKOB



CTPAXOBOW PbIHOK

* 0cobas cdepa MHAHCOBBIX OTHOLLEHWI, rae 0ObEKTOM Kynnu-
npoaaxu BbICTYNaeT cneyuduyeckas dmHaHcoBas ycnyra -
CTpaxoBas 3aLiuTa pasnuyHbIX PUCKOB

ba3oBble PYHKLUM:

* yO0BNETBOPEHME NoTpebHOCTeN rocyaapcTea, PUANYECKUX 1
(OM3NYECKUX NNL, B CTPAXOBOW 3aLLUMTE UX UMYLLEECTBEHHbIX W
HEUMYLLECTBEHHBIX PUCKOB

* Mobunu3aums PrHaHCOBbLIX PECYPCOB 0BLLECTBa C
rnocreayoLMm UCNosib30BaHNEM UX Ha APYrX (OUHAHCOBBIX
PbIHKaX




CTPAXOBOW PbIHOK

CTpyKTypa pblHKa:

° CTPaxXOBLUMUKMU - YHMBEPCATbHbIE UMK CNeLUanu3npyoLLmnecs
Ha OnpeAeneHHbIX BUAax onepauun cTpaxosble KOMMNaHuu,
HENOCPeACTBEHHO OCYLLECTBAOLLMNE CTPAXOBAHNE PA3IINYHBIX
PUCKOB

* CTpPaxoBaTesn - r0CyaapCTBEHHbIE OPraHu3aLum,
opUANYECKNE 1 PUsnYeckue nuua, ocyLLeCTBNALLME
CTpaxoBaHWe COOCTBEHHbIX PUCKOB

° CTPaxoBO€ 3aKOHO[ATENbLCTBO - COBOKYMHOCTb
rocy4apCTBEHHbIX HOPMATUBHBIX aKTOB, PErnaMeHTUPYHOLLMX
COCTaB, npaBa 1 00513aHHOCTM Y4ACTHUKOB, a TaKKe NopsiAoK
COBEpLUEHMS onepaLiuii Ha CTPaxoBOM PbiHKe (3akoH PP Ne

4015-1 ot 27.11.92 1. «O6 OpraAn3ayin CTpaxoBoro Jena B
Pd», TKP®)



BANIOTHLIW PbIHOK (BP)

0CO0bIV UHCTUTYLIMOHANBHBIA MEXaHW3M, ONOCPEACTBYOLLMNA OTHOLLEHNS]
Mexay baHkamu, baHKkammn 1 KnMeHTamm no NoBOAY Kynnu-npoaaxu
WHOCTPaHHOW BanoThl

npeacraenaeT cobon dupxxeBon 1 MexDaHKOBCKMIA PbIHOK, T.K. B X0A€e
OnepaLuii Ha 3TUX PbIHKAX HENOCPEACTBEHHO (DOPMUPYETCS KypC
BasIlOThbl, OnepaLm NPOBOAATCS NPK MOMOLLM Pa3fNUYHbIX CPEACTB CBA3N
N KOMMYHUKaLK

naBHasa xapakTepHas YepTa BP - neHexHble eanHuLbl npOTUBOCTOST
NpYr OpYry TOMbKO B BUAE 3an1CEN MO KOPPECMOHAEHTCKUM CHETaM

O6BekT BP - ntoboe dmHaHcoBoe TpeboBaHWe B BanNtOTHbLIX LIEHHOCTAX
— MOKYnatTCs 1 npodatoTcst cyobektamm BP 3a geHbrit, Haxogswmecs B
obpaLLeHum




CTPYKTYPA BANIOTHOIO PbIHKA

MupoBble - cocpeoTOYEHbI B MPOBLIX (PMHAHCOBLIX LieHTpax. baHku
NPOBOAAT OnepaLmn ¢ BantoTamu, KOTOpbIe LLMPOKO NCMONb3YTCA B
MWPOBOM naTexxHom obopoTe

PernoHanbHble N HauMOHaNbHble (MECTHbIE) - OCYLLECTBIAITCS
onepaLumn ¢ onpeaeneHHbIMI KOHBEPTUPYEMbIMU BantoTamu (baHku,
GUPXKK, BKCMOPTEPLI, UMMNOPTEPbI, NPABUTENILCTBEHHbIE OpraHn3aLm)

OCHOBHbIE YYaCTHUKU TOProBbIX cAenoK Ha BP — baHku, Gupxu,
3KCMOPTEPbI, UMNOPTEPBI, NPABUTENbCTBEHHBIE OpraHU3aLIny

B P® BantoTHbIe onepaumn MOryT OCyLLEeCTBNATLCA TOMbKO
YNOMHOMOYEHHbIMM baHkamu, T.e. Kb, nonyuusLumm nuueHsum LIb PO Ha
npoBeAeHMe onepaLui B MHOCTPAHHOW BamnOTe, BKNOYas baHKM ¢
y4acTnem MHOCTPAHHOrO Kanutana u 6aHku1, Kanutan KOTOPbIX MOMHOCTbLIO
NPUHaANEXNUT MHOCTPaHHbIM yyacTHUKam (®3 Ne 173-03 ot 10.12.03 r.
«O BanOTHOM PErynMpoBaHnA 1 BantOTHOM KOHTPOMER)



OCHOBHbIE 3aa4u rocygapCTBEHHOIO
perynmpoBaHnga oHaHCOBOIO pbIHKa

* 3alluTa npae MHBECTOPOB (KNNEHTOB) OpraHu3aLuiu,
OKa3bIBaloLLMX (PUHAHCOBLIE YCNYri, HEJOMYLLEHNE
KPU3UCHBIX SBMEHNN (MM MUHUMMU3ALMA UX OTPULLATENBHBIX
nocneacTenn) Ha PUHAHCOBOM PbIHKE, B CUNY €ro
CUCTEMOODPA3YIOLLLErO 3HAYEHMS NSt SKOHOMUKM B LIETIOM




¢omHaHcoBOro
pPbIHKA

AOMWUHUCTPATUBHbI
e

PnHaHcoOBbIE

Yyactue
B cOenkax
Ha PMHAHCOBOM
PbIHKE

Hanorosble




OPI'AHbl TOCYOAPCTBEHHOIO
PEIYJIMPOBAHNA ®PUHAHCOBOI'O PbIHKA

: ©




LB P® - OPT'AH YINPABJIEHUA ®PUHAHCOBbIM PbIHKOM

* Yka3 MpesunpeHta PO ot 25.07.2013 Ne645 «O6 ynpasaHeHuu
depnepanbHoit cnyX0Ob! N0 UHAHCOBLIM PbIHKAM, M3MEHEHWUN U MPU3HAHUM
YTPaTUBLLMMK CUY HEKOTOPLIX akToB [NpesngeHTa PO»

* B Uensx coBepLUeHCTBOBaHWS perynupoBaHnsa B cpepe puHaHCoBOro
PbIHKa ynpa3aHuTb ®edepanbHyto cnyxby no UHaHCOBbLIM PbiHKaM

* [lpasutenscrtay PO:

* 0becneynTb HenpepbIBHOCTb OCYLLECTBINEHNA OYHKLMIA NO
perynMpoBaHuio, KOHTPOMNO 1 HAA30pYy B CPpepe PUHAHCOBOrO PbIHKA NPK
nepegaye ux LUIb P® u ynpasgHeHnn @COP

* nepedatb LUb PO nmyLlecTso, BkNoYaa HeapuxunmMoe, 3akpenneHHoe 3a
ynpasaHsiemon ®COP, koTopoe He0OX0ANMO AN OCYLLECTBMNEHMS

(YHKUMKN NO PerynnpoBaHme; keHFpofe-n-HaasopyB-cdepe MHAHCOBOMO
PbIHKA



LB P® - OPT'AH YINPABJIEHUA ®PUHAHCOBbIM PbIHKOM

Llenu pesatenoHocTy baHka Poccuu:

* 3aluTa u obecneyveHne ycTonymBocTmn pyons:
* pa3BuTHE U yKpenneHue baHkoBcKon cuctemol PO;

* 0becneyeHne cTabunbHOCTU U Pa3BUTUE HALIMOHANBHOW MNaTeXHOM
CUCTEMBI,

° passumue puHaHC08020 pbiHKa P®;
* obecnevyeHue cmabunbHocmu ¢huHaHCc08020 pbiHKa PP

« O®epnepanbHbiv 3akoH 0T 10.07.2002 Ne86-03 «O LleHTpanbHoM
baHke Poccumnckon ®enepaumnn (banke Poccun)» rnaea VI 1.
«PA3SBUTNE ®PUHAHCOBOI'O PbIHKA P® 1 OBECIEYEHUE

CTABUTbHOCTW EI'O ¢YHKLUOHUPOBAHUA»



