Tema 17. [leHbrn n geHexxHoe obpalleHue

1. MoHATHMEe U PYHKUUN OeHer

2. Bnabi peHer. [leHeXkHOe oOpaLlleHue
3. [leHexxHad cuctema

4. UHdnaums



1. MNoHATHMe U PYHKUUN OeHer



[leHbrn

MeHoBas CTOMMOCTb TOBapa —
cnocobHOCTb TOBapa 0OMeHNBaTbLCA Ha
apyrne ToBapbl B onpeaeneHHbIX
NPONoOpLMNAX.

[NoTpebuTenbHaa CTOMMOCTb TOBapa —
CNOCOOHOCTL YOOBMETBOPATL KaKyo-nmbo
NOTPEOHOCTD.



PopMbl CTOUMOCTMU:
— npocTas (1 oBua=1 MeLLKy 3epHa)

— pa3BepHyTas
(1 oBUa =1meLLOK 3epHa =1Tonop= 3 KypuLbl)

— BceoOLaga (3 pakywKkn = X Bce apyrme
TOBapbl)

— [EeHeXHad



[leHexxHaa goopmMma CTOMMOCTH

- OAWH TOBap MOHOMONU3NPYET Ha

NPOOOIMKNTENBHOE BPEMSA POSib BCEOOLLErO
S9KBMBAsieHTa

- noTpebutenbHag CTOMMOCTb AEHer
CKPbIBAETCSl, OCTAETCHA TONbKO UX BceobLas
oOLlecTBeHHasA dopmMa CTOMMOCTHU



[leHbrn

— CTUXWIHO BblOENUBLLNICS TOBap

— 0COo0ObIV NPUBUINErMPOBAHHbIN TOBAP,
MrparoLLMmn posrib BCEOOLLIETO 3KBMBANEHTA;

— paspeLwnnm nPoTUBOPEUNa Mexay
noTpedunTeNnbHON N MEHOBON CTOUMOCTLIO.



PYHKUUN AeHer

1. JeHbrn KaKk mepa CTOMMOCTMU

[1eHbrn kak BCeoOLW M 9KBUBANEHT N3MEPSIOT
CTOMMOCTb BCEX TOBApPOB.

LleHa — cTOMMOCTb TOBapa, BbipaXkeHHasa B
OeHbrax



3aKOH cmoumMmocmu

[1pn YHKLUNOHUPOBAHUN OENCTBUTENBHbLIX
OeHer LeHa Ha ToBapbl NPAMO
nponopLuoHarnbHa CTOMMOCTUN 3TUX TOBAPOB U
obpaTHO nponopLunoHanbHa CTOMMOCTHU
OEHer.

[1pn cywiecTBOBaHUN KPpeaUTHbIX AeHer
LeHa doopMumpyeTca B npoLlecce
NpoOn3BOACTBA C NOMOLLLIO NPpUpaBHUBAHUA

TOBaApPOB APYr K ApYrY.



MacwTtab ueH (TexHn4yeckaa pyHKUMA AeHer) —
yCTaHaBMMMBAETCHA rocygapCTBOM U O3HA4Ya€eT BbIOOP
OEHEXHOW eAnHNLbI AN COU3MEPEHNS CTOMMOCTM

TOBApPOB MNOCPEACTBOM LIEHI.

[eHbrn oocnyxmBarotT oomeH
nponsBoauTeribHOro, ToBapHoro, pMHaHCOBOro
KanuTtana, BbICTynas Kak AeHEeXHbIU KanuTan, T.e.
y4acCcTBYIOT B KPyrooboporte npoMbILLSIEHHOro
KanuTtana, B npouecce (oyHKLMOHNPOBaAHUA
KOTOpOro cosgaetcsd Aob6aBo4YHast CTOMMOCTb.



2. NleHbrn Kak cpepctBo obpawenun (O-T-0)

3. leHbrn Kak cpeacTtBO HaKOMMeHUus u
cbepexeHus

[leHbrn — BceobLee BonoLleHmne ooLeCcTBEHHOIO
boratcTBa.

4. [leHbrn Kak cpeacTBO Nnarexa

5. MupoBble geHbIn

MwupoBble oeHbr PYHKLUMOHUPYIOT Kak Bceoblee
nraTexxHoe cpeacTBo, Bceobllee nokynaTensHoe
CpeacTBO U Bceobllas matepuanusauyms
oOLecTBeHHOro boraTcTaa.



2. Bnabl npeHer



HencrtButenbHble AeHbIM — OeHbIN, Y
KOTOPbIX HOMUHarbHasg CTOMMOCTb
(0bo3HayeHHas Ha HUX CTOMMOCTb)
COOTBETCTBYET pearibHOW CTOMMOCTHU
(cToMmocTn MeTarnsa, U3 KOTOporo OHu
N3rOTOBIEHDI).

3amMmecTuTenu gencTBUTeNbHbLIX AeHer
(3HaKn ctTonmMmocTU) — AeHbINM, HOMUHAaNbHas
CTOMMOCTb KOTOPbIX BblLLE pearibHOW, T.e.
3aTpayvyeHHOro Ha nx NPon3BOACTBO
oOLLEeCTBEHHOrO TpyAa.



1). MeTannunyeckune 3HakKu CTOMMOCTMH

— cTepLiasica 3onortad n cepebpsHas
MOHETa

— OUroHHas MoHeTa (Mernkas MOHETa,
N3roToBfIEHHAsA N3 deLleBbliX MeTarsoB).



2). ByMaXxHble 3HaKu CTOMMOCTMU
— OyMaXXHble OeHbIN
— KpeauTHbIE OEHbIN



1). Bekcenb — nUucbMeHHOEe 6e3yCcnoBHoe
00A3aTenbCTBO AOMKHUKA YNNaTUTb ONpeaeneHHyo
CyYMMY B 3apaHee YyCTaHOBMEHHbIW CPOK B
yCTaHOBIIEHHOM MECTE.

— MpPOCTON BeKcerb (BblAaHHbIN OOMKHUKOM)

— nepeBOOHOMU BeKcenb (TpaTTa) — BbIMMCaHHbLIN
KPEOAUTOPOM U HanpaBneHHbIN OOIMKHMUKY OS]
NOANMCK C BO3BPATOM KpeauTopy. TpartTa rnony4vaet
BO3MOXXHOCTb 0DOpalleHunst bnarogaps nepegaTto4yHOM
Hagnucm (MHAQoCccaMeHTy) Ha 0bopoTe AOKYMEHTA.



2). AKuenToBaHHbIN BeKCeNb — BEKCEb
nMverLnn akuenT (cornacue) dbaHka.

3). BaHKHOTa — KpeauTHble OeHbIU,
BbllyCKaeMbl€ 9MUCCUOHHbIM DAaHKOM CTpaHbl
(B PO — LleHTpanbHbiM BaHkom Poccun) n
ABNsSoLWneCcs HaLuMoHanbHbIMU OeHbramMun Ha
BCEN TEPPUTOPUU rocyaapcTBa.



4). Yek — OeHeXHbIN OKYMEHT, coaepKallnm
6e3ycnoBHbIV NMPUKa3 BriagenbsLa cYeTa B
KpeaAUTHOM y4pexgeHun o BbinmaTe
Oepxarternto Yyeka ykasaHHOU CyMMbi.

— UMEHHOM — Ha onpegerneHHoe nuuo 6ea
npaBa nepegayu

— npeaAbLABUTENIbLCKUN — 0e3 yKasaHus
nony4arens

— opAepHbIN — Ha onpeagernexHHoe nNuuo, HO
C NpaBOM Nepegayun NnocpeacTBom
MHOOCCaMEHTA.



5). ANMEeKTPOHHbIe AeHbI'M BO3HUKAIOT Npu
OCYLLIECTBMEHUN KPEAUTHLIX U NNATEXHbIX onepauunmn
nocpeacTBOM Nepeaadun 3feKTPOHHbIX curHanoB 6e3
yyacTua OymakHbIX HOCUTENEN.,

6). KpegutHaa kKapToyka — MMEHHOW OEHEXHbIN
OOKYMEHT, BbIMYLLUEHHbIN KPEANTHLIM YYPEXOEHNEM,
KOTOPbIVA YOOCTOBEPSAET Hann4yne B 3TOM
yuypexaeHnum c4eTa KnmeHTa u gaeT npaBo Ha
npmobpeTeHne ToBapoOB 1 YyCryr B PO3HNUYHOM
TOproBon cetTn 6e3 onnaTtbl HANUYHLIMW JEHBbIraAMM.



[leHeXXHOe obpalleHne — ABWKEHNE AEHET MPU
BbINONTHEHNN UMK CBOUX PYHKLMU B HANMYHOU U
be3Hann4yHon doopmax.

HannyHo-geHexHoe obpalweHue — ABMKEHNE
HanM4HbIX AeHer B cdpepe obpalleHnst n
BbINOMNHEHME MK ABYX OYHKLUUIN (CpeacTBa nnartexa
N cpeacTBa obpalleHus).

Hanun4yHo-aAeHeXHbIN 000OPOT BKIMHOYAET ABUKEHNE
BCEN HaNn4yHo-AeHeXHOW Macchl Mexay
9KOHOMUYECKMMWU areHTamMn 3a onpeaeneHHbIn
nepuoa BPpEMEHMN.



Bbe3Hanu4yHoe obpalweHne — OBUMKEHNE
CTOMMOCTM 0e3 y4acTuUda HanmuHbIX OEHET:
nepeyncrneHre AeHeXHbIX CpeacTB Mo cHETaMm
KPEOUTHBIX y4peXxaeHuin, 3a4eT B3aMMHbIX
TpeboBaHUW.

1). besHannyHoe obpalleHne Mo TOBapHbIM
onepaumamMm — Be3Hann4yHble pacyeThbl 3a ToBapbl U
YCIyru

2). besHannyHoe obpalleHne nNo pHAHCOBbLIM
obsizaTenbcTBaM — MaTeXu B OIOOXKET U
BHEOIOOKETHBIE (POHAbI, NOoralleHmne BaHKOBCKMX
ccyn, ynnaTta nNpoLEHTOB 3a KpeauT, pacyeTbl CO
CTPaxoBbIMUN KOMMAHUSAMMU.



[leHeXxXHble cpeacTBa NOCTOAHHO NEPEXOaNAT
N3 ogHom cpepbl obpalleHUsa B OPYryto.
Hanu4yHoe n 6e3Hanu4Hoe obpalleHue
o0pa3yroT 00WKUN AeHEeXHbIN 000opOoT
CTPaHbl, B KOTOPOM AENCTBYHOT eAUHble
A€HbIM 0AHOro HaMMeHOBaHMUA.



3akoH fieHeXHoro obpailleHua Kapna

Mapkca
Konuyecmeo deHee CyMma moeapHbIX UeH
0J15s1 8bINOJIHEeHUS
¢yHKUuUu cpedcmea = CpedHee 4yucrno o6b6opomoe
obpauleHusi OOHOUMEHHbIX OeHEeXHbIX

eduHuy (ckopocmb obpaweHus
deHe2)




Konnuyecmeo
OdeHee 0Ons1
6bINoJsIHeHUs
¢yHKUuUU
cpedcmea
obpaweHusi u
cpedcmea
nnamexa

Cymma ueH
npooOaHHbIX
moeapoe 6
Kpedum, cpokK
onnamsl no
KomopbIM He
Hacmynun

Cymma uyeH
peanusyemMmbix
moeapos u ycnye

Cymma
nnamexeu no
CymMma 83auMHO
dosi208bIM
noz2awarouwjuxcsi
+ ob6s3amenbcm — o
nnamexeu
eam

CpedHee yucsio o6opomoe deHez Kak cpedcmea obpauwjeHusi, mak u cpedcmea

rnjiameixa




[eHeXXHasA Mmacca — COBOKYMHOCTb
NoKynaTenbHbIX, MATEXHbIX U HAKOMMEHHbIX
cpeacTts, obcnyxmBaruiasd SKOHOMUYECKNE
cBA3n. KonnyecTtBo AeHEeXXHOU MaccChbl

onpenenserca rocygapctsoM. COBOKYMHbIN
o0bLeM AeHeXXHou Mmacchl = M2



[JeHbrun BKMo4aloT crieayloLlme geHEXHble arperarbl
(cocTaBnsatoLwune):

MO = meTannunyeckme n dbymaxHbole eHbrv B
obpalleHNn N oCcTaTkn HarMnM4YHOCTU B Kaccax
npeanpuaTn n opraHn3auum;

M1 = MO + yekoBble BKnaabl, HE ABMAOLNECS
COOCTBEHHOCTbLIO (peaeparibHOro NPaBUTENbLCTBA,
doenepanbHbIX pe3epBHbIX DAHKOB UMM OEMNO3UTHbIX
yupexaeHuu;

M2 = M1 + cpoyHble Oeno3nTbl HaceneHna B
cbepbaHkax;

M3 = M2 + kpynHble Oeno3nTHbIe cepTudunkaTbl U
rocygapCTBeHHbIE LieHHble Dymarun.



[1Nnsa HopManbHOro AeHEXHOro obpalleHuns
Heobxoanmo:

M2 6onbwe M1
M2+M3 Oonble M1



1. YpaBHeHue Puwepa (ypaBHeHue odbmeHa)

PY=M1V

M1 - neHexHaga macca

V - ckopocTb obpalleHus
P (cpeaHnn uHOeKc ueH)

P = LleHa “pblHOYHON KOP3UHbLI” B pacYeTHbIN roq

LleHa “pbIHOYHOM KOP3UHbLI’ B 6a30BOM nepuoae

Y - peanbHbIt 06beM nponssoacTea (BHI)



2. KeMbpuaxckoe ypaBHeHue (Teopus
KacCOBbIX OCTaTKOB)

[1eHbrn, NMeLLMNECH B XO3ANCTBE,
pasgerieHbl Ha NoTpebnsemyto u
Hakonngemyto Yactb. KaccoBble OCTaTKU
npencTaBnsaloT cobon dooHa AEHET,
npeaHa3Ha4vYeHHbIX ANl UHBECTULIMIA, NITOC
OCTaTOK NOCTOAHHO yObiBatoLero doHaa
notpebneHus (OTNOXEHHbIN CrpPocC).

S=l(nHa.) +Dp(oTn. cnpoc)



Kembpuoxckoe ypaBHeHue B oOLLEM BUae
BbIMMAOUT TaK:

M=kPQ

K - yacTtb nHgekcmpoBaHHoro BHIT,
COXpaHsoLlerocqa B nMMKBUOHOU dopMe
P - cpegHun nHaekc ueH

Q- 10 Xe,uyToun Y - BHI



3. [leHeXXHas cucrtema.



IeHeXxHaa cucrema — opraHmsauud
ONEeHEXHOro obpalleHns B CTpaHe,
CITOXKUBLLEECS UCTOPUYECKU U 3aKPENSIEHHOE
HauUWOHarbHbIM 3aKOHO4ATENBLCTBOM



[JeHexHana cuctema

Cucrtema meTtannmyeckoro oopawieHns — [CucTema 6ymaxHo - kpeauTHOro o6paLLeHUs
GasvpyeTcst Ha eNCTBUTENBHbBIX AeHbrax — B oOpalLeHun HaxogaTcsa BymaxHble
(cepebpsiHbIX, 30M0TbIX), a obpaLlaromeca GaHKHOTbI |(kasnauerickne Bekcens) NMBO KpeauUTHbIE AEHbIN

GecnpenaTcTBEHHO 0OMeHMBalOTCA Ha
NencTBUTENbHbIE AEHbLIN

BpeTtToH-Byackasn MaKncKas AeHeXHas
eHeXHasi cucrtema cucrtema
BumeTtannuam MoHomMeTannuam
ONTOTOMOHETHbIN ONOTOCNUTKOBbIN ONnoTOAEBU3HbIN

cTaHaapT cTaHpapT TaHgapT




JrieMeHTbl COBPeMEHHOU AEeHEeXXHOU CUCTEMbI

[eHeXXHaa eAMHULA — YCTAHOBNEHHLIN B
3akoHoOaTenbHOM NopsaaKe AeHEXHbIUN 3HaK,
cnyxawum anga consaMmepeHna n BblpaxeHus LieH
BCEX TOBaApOB U YCIVT.

MacwTab ueH (TexHun4yeckasa pyHKUUA OeHer) —
yCTaHaBNMBAETCA rocy4apCTBOM 1 O3HA4aeT BbIOOp
OEeHEeXHON eanHMLUbI ANs CON3MEPEHNS CTOMMOCTH
TOBapPOB NOCPEACTBOM LIEHbI.



Buabl geHer, ABNAOLWMECHA 3aKOHHbIMU
nnaTeXHbIMU cpeacTBamMm — OAHKHOTHI U gpyrme
KpeauTHble AeHbrn, pasMeHHas MoHeTa, ByMakHble
OeHbrn

IMUCCUOHHaA cuctemMa — 3akoHoadaTesbHO
YCTaHOBJIEHHbIN MOPSAOK BbINyCKa U 0bpalleHns
OEHEeXHbIX 3HaKoB. OMUCCUOHHbIE (BbIMYCK U
N3bATUE OeHer U3 obpalleHuns) onepaumm
OCYLLECTBAIOT:

— UeHTparnbHbIN (SMUCCUOHHbIN) DaHK — BaHKHOTLI

— Ka3Ha4YeWucTBo (rocygapCTBEHHbIN
NCMOSTHUTENbLHbLIN OpraH) — MENKOKYMPHbIE
OymMakHO - eHEXHble 3HaKM (Ka3dHadeunckme bunetol,
MOHETbI)



IMuMccua 0aHKHOT ocyLluecTBrseTcs
LeHTparibHbIM DAHKOM TpemMs NyTAMM:

— NpeaocTaBneHNEM KPEOAUTOB KpeaAUTHbLIM
yypexageHnam B doopmMe nepeyyerta
KOMMEpPYECKNX BEKCENEN

— KpeauToBaHMEM Ka3Hbl Nog obecnevyeHune
rocyJapCTBEHHbIX LIEHHbIX Bymar;

— BbINYCKOM DaHKHOT nyTem nx obmeHa Ha
MHOCTPAaHHYIO BantoTy



NeHexHasa cuctema Poccumnckom
Pepnepauun

[leHexxHaa cuctema Poccumnckon deaepaumm
doYHKLUMOHMNPYET B COOTBETCTBUN C
PepepanbHbIM 3aKOHOM O LleHTpanbHOM

baHke P® (baHke Poccuu) ot 12 anpens
1995r.



[leHexHasa egnHnua — pyonb.

BeegeHune Ha Tepputopumn PO apyrmux
OEHEXHbIX eAUHULL 3anpeLLeHo.

CooTHOoLLlEHNE MexXAay pybrnem u
aparmeTtannamMmy 3aKkoOHOM He YyCTaHOBIIEHO.

OdonumanbHbI Kypc pyonsa K MHOCTPaHHbIM
OEHEXHbIM eanHuuam onpepensietca LUb PO
(LUBP) 1 nybnunkyetca B ne4vatu.



Buagbl geHer, apnatomecs 3aKOHHbIMU
nrnaTexXHbiMu cpeacTsaMmm — GaHKHOTbI U
MeTannmyeckme MOHEeTbI.

OdomumnanbHbIM MacwTabd ueH pybns He
CBA3aH C 30/10TbIM CTaHOaPTOM U
yCTaHaBMBaETCA rocyqapCcTBOM



B uensx opraHmsaymm Hann4yHoOro AeHeXHoro
obpalleHunsa Ha Tepputopun PO Ha BaHk Poccum
BO3J10XKeHbl crieayroume obdbsasaTenbCcTBa:

— | MPOrHo3npoBaHue 1 opraHusauna Npon3BOACTBa,
nepeBo3Ka U XpaHeHne DaHKHOT N MOHET, a TakXkKe
cosfaHue pe3epBHbIX POHAOO0B

— yCTaHOBMNEHMe NpaBun XpaHeHUs, NePeBO3KU, U
MHKaccaLuMn Hanu4yHbIX AeHer Ans KpeauTHbIX
opraHusaLum

— onpegernexHne Npu3HaKkoB MaTeXXxecnocodbHOCTH
AEHEXHbIX 3HAKOB U NOpsaKa 3aMeHb
NoBpeXaeHHbIX OBAHKHOT N MOHET, a TaKXe UX
YHUYTOXEHUS

— pa3paboTKa nopsiaka BEAEHUSA KACCOBbIX
onepaumn ansa KpeamnTHbIX opraHmn3aunm



B uensax opraHnsaunmn 6e3HarM4Horo
AeHeXXHoro obpaweHuna LUBP:

— onpeaensiet npaBsumna, PopMbl, CPOKU U
CTaHOapThbl OCYLLECTBEHUSA BE3HANMUYHbIX
PacyeToB

— JIMLUEH3NPYET pacyeTHbIE CUCTEMDI
KPpeOUTHbIX y4YpeXXaeHnu



PerynnpoBaHue geHexHoro obpatieHus,
Bo3naraemoe Ha LIBP, ocyulecteBnaerca B
COOTBETCTBUN C OCHOBHbIMW HanpaBfieHNSAMU
AeHeXHo-KpeautHou nonutukun. LIbP
NpuUBreKaeT cneayrowme NHCTPYMEHTHI.

— CTaBKW YYETHOro npoLueHTa (AUCKOHTHYIO
NOSIUTUKY)

— HOPMbI 0bA3aTeNnbHbIX pe3epBOB
KpeOUTHbIX Y4peXxaeHNU
— onepaunm Ha OTKPbITOM pPbIHKE

— pernamMeHTaumio 9KOHOMNYECKNX
HOPMaTMBOB A1 KPEOUTHbIX YYpeXaeHUN



4. UHdnauums

NMHnAauna — 3T1o obecueHeHne OeHET,
CHMXXEHUE NX NoKyrnaTernbHOW CNOCOOHOCTW.



K HeraTuBHbIM nocneacTBuUsim I/IHCbJ'IFILI,I/IOHHbIX
NnpouecCcoB OTHOCATCA.

* CHWXKEHME pearibHbIX JOX0O0B HaceneHus
(Npn HEpaBHOMEPHOM POCTE HOMUHAIbHbIX
00X0O0B);

» 0becueHnBaHNE cobepexeHnm HaceneHus
(NoBbLILLEHME NPOLEHTOB Ha BKNaabl, Kak
npaBuno, He KOMIMEHCUPYET NnageHne
peanbHbIX pa3MepoB coepexeHun);



* NOTEPS Y NPOMN3BOANTENEN 3aMHTEPECOBAHHOCTU B
CO3JaHNN Ka4yeCTBEHHbIX TOBAPOB (YBENNYMNBAETCS
BbIMYyCK TOBApPOB HMU3KOro Ka4yecTBa, COKpaLlaeTCs
NMPOM3BOACTBO OTHOCUTESNbHO AELUEBbIX TOBAPOB);

* YCUINEHne gmcnponopumm mexay npons3soacTsoM
NPOMBbILLIIEHHON N CENbCKOXO3ANCTBEHHOM
NPOAYKUWN,

* yXyALleHne yCrnoBun XXnU3H1 NpenmMyLLeCTBEHHO Y
npegcrtaBUTenen counanbHbIX Fpynn ¢ TBepabiMU
aoxogamu (NEHCUOHEPOB, crnyXKalluux, CTYQEHTOB,
YbW JoxoAbl POPMUPYIOTCS 3a CYHET rocoroakeTa).



MMpUYnHbI MHPNALUN
BHyTpeHHue:

1) AeHeXHble

— gednuunt brogxeTa

— POCT rocyaapcTBeHHOro gosnra

— OMUCCUA OeHer

— paclwmnpeHne KpeanTHOM CUCTEMbI

— YBeNn4eHne CKoOpoCcTn obpalleHna geHer u
Ap.



2) HepeHeXxHble

— HapyLweHue nponopumu HapoaHoro
XO35INCTBA

— UUKITIN4YeCKoe pa3BUTNe 3KOHOMUKHA
— MOHOMNoOIMn3auusd npon3iBoancTBa

— counanbHO-NMONUTNYECKasA
HecTabunbHOCTb N AP.



BHelLuHue:

— MUPOBblE CTPYKTYPHbIE KPU3UCHI

— 3KCMOpPT NHANALUN OAPYrMMU CTpaHaMU
— HeneranbHbIXN 3KCNOPT 30S10Ta, BanNtoThl



Buabl uHdnALUN
— nonay4as (3-4% B roa)

—ranonupyrowasa (10-50% B roa, nHorga
0o 100%)

— runepuHdnaunsa (bonee 100% B roa)



Tunbl HNAUUK

— UH(NAUMA cnpoca (PoCT YPOBHA LiEH
NPOMNCXoAnNT Noad BNUSIHUEM OBLLEro
yBernun4yeHns CoBOKYMHOro crnpoca)

— NHNALUA npeanoXxeHus (POCT YPOBHA
LleH NpoucxoanT nU3-3a yBenmyeHums ooLlero
YPOBHS N3OEPKEK)



PopMbI NpoABNEeHNA MHPNALUN:

— HepaBHOMEPHLIN POCT LEH Ha ToBapbl U
yCryrun, NpnuBoasaLMn K 0becLeHNBAHUIO
OEHEr, CHMKEHMIO UX NOKYyrnaTenbHON
CMOCOOHOCTIU

— MOHWMXeHNe Kypca HauMoHanbHOW
OEeHEXHOU eanHNLbI MO OTHOLUEHUIO K
MHOCTPaHHOW BanoTe

— yBenunyeHue LeHbl 30510Ta, BbipaXXeHHOU B
HaUuMoHalIbHON OEHEXHOU eanHuLue



PopmMbl 60pLOLI C HDNALKMEN:

1) JeHexxHan pedhopma — NONMHOE Unu
yacTU4YHOe npeobpa3oBaHMe AEHEXHON
CUCTEeMbl, NpoBOAMMOE rocyaapcTBoOM C
Lernbio YNOpAAOYEeHUS U YKpenneHnsa
AOEeHEeXHOoro oobpauwieHus



2) AHTUMH(PNALMOHHAA NOJIUTUKA — KOMMIIEKC Mep No
rocygapCTBEHHOMY perynmpoBaHM0 3KOHOMUKMN,
HanpaBreHHbIX HA 6OpPLOY C MHGNAUMEN:

OednaumoHHaa nonnTuka — perynmposaHue OeHEeXXHOro
crnpoca 4Yepes3 AEHEXHO - KpeAUTHbIU U HaroroBbI MexXaHu3m
NYyTEM CHMXEHUSA rocydapCTBEHHbLIX pacxoaoB, NOBbILWEHNS
NPOLEHTHbIX CTAaBOK Ha KpeauT, yCUIeHNS HanoroBoro
bpemeHn, orpaHN4YeHUs OEHEXHOU MacChl

NMonuTtuka goxoaoB — napanmenbHbi KOHTPOIb 3a LieHaMU
N 3apaboTHOW Nf1aToON MyTEM MOSIHOIMO UX 3aMopaXkuBaHUS
NN yCTaHOBIEHUA Npeaena nx pocra

LLiokoBas Tepanna — CTumMyJrinpoBaHme pa3BnUTUA
PbIHOYHbIX OTHOLLUEHWUWN, OTKa3 oT perynmpoeaHnsa LEH



Cnacmnbo 3a BHUMaHue!



