Monenb |S-LM

mHBecTULMH (1), cbepexerus (S),
(NnpeanoYTeHmne NMUKBUOHOCTU =
cnpoc Ha AaeHbru) (L), aeHern (M)



 Mogenb IS-LM — makpoakoHoMun4yeckas
MOLEnb, KOTopas OnucbiBaeT obLLee
MaKPO3KOHOMUYECKOE
paBHoBecueMopenb |S-LM —
MaKpO3KOHOMUYECKaAa MOAENb, KOTOpas
OMNUCbIBAET 00LLIEE MaKPOIKOHOMUYECKOE
paBHOBecUe, obpasylolleecs NyTem
KOMOMHaUMM moaenen paBHOBECUSA Ha
ToBapHoMm (kpueasa ISMoaenb IS-LM —
MaKpPO3KOHOMUYECKAA MOAENb, KOTOpas
OMNUCbIBAET 0DLLIEE MAKPOIKOHOMUYECKOE
paBHOBecUe, obpa3syloLleecs NyTem
KOMOMHaLUMM moaenen paBHOBECUSA Ha
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[1lpeanocbInKu:

* [10CTOAHHLIN YPOBEHb LiEH

 HaumoHanbHbIM 00X00 adCOMKTHO

AJ1aCTUNYEeH(npeapuHumaTteny MoryT nponssBectu CTosbKo
Bnar, CKkornbKo MoKynaTenu Kynsr)

* [loTpebneHne 3aBUCUT TOSMBKO OT A40XoAa

* VlHBeCcTMUMKM ABNAIOTCA NPOCTOU
doyHKLUMEN OT NPOLLEHTHOWU CTaBKWU(ke sasucur

OT goxona)




|S-kKpmnBas rpadpuyeckas HTepnpeTauns
B3aMMHOW CBA3U MeXay AoxoaaMun v
NPOLEHTHOW CTaBKOW NPU paBHOBECUU Ha

PbIHKE TOBApOB

y=C+[+G  S+T=I+G

* TOYKM HaxopoAaLmMecs noa
KPMBOW COOTBETCTBYIOT
oedpuunTy Ha pblHKe
TOBapOB

* TOYKM HaxogdaLmMecs Haa,
KPMBOW COOTBETCTBYIOT
N30bITKY Ha PbIHKE
TOBapOB




KpuBasa LM-rpadunyeckaqa nHtepnpertaums
B3aMMHOW CBA3U MeXay Aoxo4aMu U
NPOLEHTHOW CTaBKOW NPU paBHOBECUU Ha

pPbiHKe aeHer L9=Ms
 Bce To4ku nopa
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3 oTpe3ka Kpusoun LM

1-ropmn3oHTarnbHoe
COOTBETCTBUE
MUHUMaNbHOW
NMPOLIEHTHOW CTaBKu
(KenHcmaHckunm
OTPE30K)

2-NPOMEXYTOYHbIN
OTPE3OK C

RESEELNE MPOMEXYTOYHbLIM
- e %w@“ﬁ;ﬂ% HgKJ'lOHOyM

3-BepTUKanbHbIN
(Krnaccu4vecknm
OTPE30K)




CoBMEeCTHOE paBHOBECHE-TAKOE COCTOSIHNE
9KOHOMWKUM NpU KOTOPOM AndA AaHHOro
YPOBHA goxo4a WU | JoCTUraeTc4
OOQHOBPEMEHHOE pPaBHOBECKE Ha PbIHKE

n-Bfamsas IS
cOBUraeTcsa Bnpaso.
HoBag To4ka
paBHOBECUS
oTnnvyaetca bonee
BbICOKUM
HaUMOHas bHbIM
NOXO0O0M U1 BbICOKOU
NPOLEHTHOW CTaBKOW




Kakgas Touka Ha KpmBon |S cooTBETCTBYET paBHOBECUIO Ha
TOBApPHOM PbIHKE, KOTOPOE OnpeaenseTca
COOTHOLLUEHNEM HaunoHanbHoro goxoda (Y) v
npoueHTHon ctaBku (i). Kpueasa IS mogenupyert ase
3aBUCMMOCTMU:

e 3aBMCUMOCTb OO bEMA MHBECTULIMA OT NPOLEHTHOW
cTaBku. Hem ebiwe rnpoueHmHasi cmaska, mem Huxxe
uHeecmuuuu. CrieOcmeeHHO rnnadaem HauuoHaribHoe
rpou3eo0cmeo, U esMecme ¢ HUM HauyuoHarslibHbIU 00X00.

KeMHCMaHCKnn KpecT

* B cBOlO ovepenb, kaxgaqa Todka Ha Kpusou LM
COOTBETCTBYET PpaBHOBECUIO HA AEHEXHOM PbIHKE.
Kpusasa LM mogennpyeTt 3aBUCMMOCTbL NPOLIEHTHOMU
CTaBKM OT HaunoHanbHoro goxona. Yem ebiwe 0o0xoo0,
memM 8bile NMPoueHmMHasi cmaeka (8bICoOKUU 00X00 —
boriee 8bicoKUE pacxoohkl, cesi3aHHbIe ¢ nompebrieHuem
— bors1ee 8bICOKUU CrpocC Ha pearsibHyto Kaccy — boree
8bICOKas MPoueHmMHasi cmaska).

TonbKo B TOYKE nepece4vyeHnsd KpuBbiIX AOCTUTAETCAH
paBHOBECUE MeEXAY obonmm PbIHKaMu



MIHTepnpeTauus

* Mogenb IS-LM nossonsert BnsyannsnposaTthb
B3aMMOCBA3b TaKNX MaKpO3KOHOMUYECKNX
BESTMYMH KaK NPOLIEHTHas CTaBKa, AeHEeXHas
Macca, YPOBEHb LIEH, CMPOC Ha pearibHYH0 Kaccy,
CnpoC Ha ToBapbl, MPONU3BOACTBEHHLIN YPOBEHb
9KOHOMUKN. N3MeHeHNs1 0 aHOW NN HECKOSbKNX
9TUX BENUYNH NPUBOOAT K CMELLEHUIO TOYKN
nepecevyeHusa kpmebix LM un |S, koTopas B cBoto
oyepenb onpendensieT ypoBeHb NPOU3BOACTBa (U
Ooxoaa) 3KOHOMUKK, a TaK Xe COOTBETCTBYHOLLINN
YpPOBEHbL NPOLUEHTHOWU CTaBKMU




2 NCKITIDYEeHNa N3 COBMECTHOro

paBHOBECUSA

 JlukBngHagqa noeyLUKa-cUTyauua Korga
COBMECTHOE paBHOBeECUE AOCTUTHYTO Ha
KeUHCMaHCKOM oTpe3ke Kpuson LM, T1.e
N3MEHEeHNe KonnyecTBa AeHEr He
OKa3bIBaET BIINAHUA Ha pearbHbIn
HauMOHarbHbIN 0OX0O

* lHBECTMLIMOHHASA NOBYLLKa-CUTYyaLNSA Mpw
KOTOPOW CnpocC Ha UHBECTULUN HE
dM1aCTUYEH MO NPOLIEHTHOWU CTaBKe, T.€ IS
BepTUKarnbHa



