AHann3 AOXOAHOCTH
IIopTdenss akKIiHuHu

Beinmonununa: Eroposa IOnmuga
I'pynnma M15-15



[IprnobpeTaeMbIe aKIIHH HA

Ilena aKuHH Aenexnble Aonsa B
, PY6. Kon-Bo, cpeacTBa, noprdexne,
HasBaune 01.20.2018 . pyvo6. %

'A3IIPOM 161,89 1554 251 571,06 2

CBEPBAHK 204,2 1226 250 349,2 25
M.BHAEO 406,5 197 965,5

ADPO®NOT 106,2 1887 200 399,4
MTC 274,7 99 716,1 10
100000726 X



HudopmMmalis 06 SIMUTEHTAX

% CBEPBAHK

«CbepbaHKk» — pOCCUNCKUN
dOMHAHCOBLIN KOHITIOMEpPaT,
KpynHeunLmmn
TpaHCHaLUMOHasbHbIN U
YHMBepcanbHbi 6aHKk Poccun,
LleHTpansHOM 1 BocTouHoM
EBponbl. KOHTponupyetcs
LleHTpanbHbIM 6aHKOM
Poccumnckon denepaumu,
KoTopomy npuHaanexut 50%
yCTaBHOIO KanuTana niwc ogHa
rosiocytoLlasi akums.
[lpenocTaBnseT LWMPOKUN CMNEKTP
OaHKOBCKUX YCRYT.

GAZPROM

MAO «asnpom» —
poccunckas
TpaHCHaUMOHanbLHag
SHepreTunyeckasa kopnopawms.
[OCyoapcTBO KOHTPONUPYET
oonee 50 % akuymn. Ha
«lasnpom» npuxogunteca 11 %
MUPOBOU N 66 % poccuimnckomn
0o0bl4KM rasza. 3aHMmaeTt
ceMHaguaTtoe MecTo B Cnucke
KPYMHENLUNX SHEPrETUYECKMX
KoMnaHum rno sepcun S&P
Global Platts.



HudopmMmalis 06 SIMUTEHTAX

M.Buoeo — poccumnckas
TOprosas ceTb MNo
npogake ObITOBOW
TEXHUKN U INTEKTPOHUKW.
Mo gaHHbIM 3a 2012 roa
3aHMMana nepBoe MecTo
B Poccum Kak no
npogaxam Ha pblHKe
ObITOBOMN TEXHUKU U
SNIEKTPOHUKU, TaK U NO
aorne 3aHUMMaeMbIX
TOProBbIX NoLagen.

MTC — poccunckas
TeNneKkoOMMYHUKaLNOH
Hasl KOMMaHug,
OKasbiBalLLasa ycnyru
B Poccuu n ctpaHax
CHI

ASPODNOT

=== Poccuiickue aBuaanH

AapodonoT asnsetcd
BGeccnopHbIM NMAEPOM
rpakgaHCckon aBmauumn
Poccumn, paktnyeckmum
HauMOHanNbHbIM
nepeBo34MKom. A3podnoT B
1989 rogy nepsbIM U3
POCCUNCKMX aBNaKoOMMaHNN
BCTYynun B MexxgyHapogHyto
accoumaunio Bo3ayLHOro
TpaHcnopTa

(IATA). AapodonoT 6asupyetcd
B asponopTy LLlepemeTbeBO.



Hepnensa 1 (8 oxTabps)

HaszBaHHe

IIena
aKIIHH

Koxn-Bo

CTounmocT
b
noprdens

266 993
235 208
195 677

193 701

97 974

989 552

AoxosHOoCTE TopTdEens
cocrtaBuaa -1.05%.
CHM)XEeHHE CTOMMOCTH
rnopTdens
oTHocurenbHOo 01
oKkTs6ps Ha 10 455 pyo.
CHI>XeHMNe IIPOU3O0IIIAO
B OOABIIIEH CTEIIEHH H3-
3a CHIDKEHHUS
cTouMocTH akii¥ SBER
u AFLT.



Hepnens 2 (15 oxTsabps)

HaszBaHHe

IIena
aKIIHH

Koxn-Bo

CTounmocT
b
noprdens

254 856
234 068
192 170
188 983

97 883

967 960

AoxoAHOCTE TOPTdERT
cocTaBuia -3.2%.
CHIDKEeHNEe CTOMMOCTH
nopTdend
oTHOcuTenbHO 01
oKkTsa6psa Ha 32 047 py6b.
I[TpoAORKHURAOCH
CHIDKEHUE CTOMMOCTH
axuuy SBER u AFLT, y
KOTOPBIX HabntozaeTCa
HUCXOASIINN TPEHA. B
TO BpeMmsa Kak GAZP
IIPOAONXKHA PACTH.



Hepnens 3 (22 oxTsa0ps)

HaszBaHHe

IIena
aKIIHH

Koxn-Bo

CTtoumMocT

b

noprdens

241 958

221 538

189 979

174 359

96 050

923 883

AoxoAHOCTE TOPTdERT
cocTaBHuia -1.61%.
CHm>XeHHe CTOMMOCTH
nopTdend
oTHOCcHuTEeAbHO 01
oKTsa0ps Ha 716 124 pyo.
CHunbpHOE CHI>KEHUE Y
akiuy AFLT B 13%.
Kpome Toro, naserue
IIPOAOIKHUAN aKITUH
SBER. Taxxxe ynanu B
eHe akiuu GAZP
(-4%) u MVID (-4%).



Hepnens 4 (29 oxTsabps)

HaszBaHHe

IIena
aKIIHH

Koxn-Bo

CTounmocT
b
noprdens

237 016
227 533
194 654
177 472

93 981

930 656

AoxosHoCTs TOopTdEens
cocTaBuaa -6.94%.
CHMI>XEeHNe CTOMMOCTH
nopTdens
oTHOocuTenbHO 01
OKTa6ps Ha 69 351 py6b.
CHmXeHNe IIPOU30IILA0
B OOABIIIEH CTEIIEHH H3-
3a IIPOAONKUTEABHOT'O
CHU>XXEHHSA CTOMMOCTH
axmui SBER (-9%) u
AFLT (-11.5%).
Hucxozpauium TpeHa 1o
aknuam MVID Havan
Pa3BOPAYUBATHCS.



Hepnena 5 (5 Hos6p)

HaszBaHHe

IIena
aKIIHH

Koxn-Bo

CTounmocT
b
noprdens

238 865
236 128
198 209
192 059

95179

960 439

AoxoaHOCTE TOpTdEns
cocTaBHAa -3.96%.
CHM)XeHHE CTOMMOCTH
noptdend
oTHocurennHo 01
okTs6ps Ha 39 568 pyo.
Axitru MVID
IIOKA3bIBAIOT POCT B
neHe (+0.12%),B TO
BpeMS KaK CTOMMOCTbD
axkimuu AFLT, SBER u
MTSS nnokxa3pIBarOT
OTHOCHTELBHOE
CHMXXEHHE B TEMIIaX
IIaAECHHS CTOMMOCTH.



Hepnensa 6 (12 Hos6ps)

HaszBaHHe

IIena
aKIIHH

Koxn-Bo

CTounmocT
b
noprdens

234 483
241 301
193 729
182 850

96 540

948 903

AoxosHOCTE TOpTdhEns
cocraBuaa -5.11%.
CHMI>XEeHNe CTOMMOCTH
noprdens
oTHOcuTenbHO 01
okTsabps Ha 51 104 pyo.
PaHee nokasbpIBaroIIre
pocTt axuuu MVID
yIanu B I1eHe Ha 2%.
Taxoxe coxpaHHACS
TPEHA Ha CHIDKEHUE
CTOMMOCTH aKIINH
GAZP, SBER, AFLT u
MTSS.



Hepnens 71 (19 Hos6ps)

HaszBaHHe

IIena
aKIIHH

Koxn-Bo

CTounmocT
b
noprdens

239471
242 736
195 336
186 285

96 667

960 494

AoxoaHOCTE nopTdens
cocTaBuaa -3.95%.
CHI>XeHHEe CTOMMOCTH
noprdens
oTHOcuTenbHO 01
oKkTs6ps Ha 39 513 pyo.
Ha nauHOM Hepene
IIPOH3OIIEA HEOOABIIIOHN
IIPHPOCT B CTOUMOCTH
BCEX aKIu# (IIo
CPaBHEHHIO C
IIPEeAbIAYIIEH HEAEREH),
OAHAKO OTHOCHTEABHO
01 oxTabps 110 BceM
aKIIUsIM HabniosaeTcs
AOCTATOYHO CHABHOE
CHIDKEHHUE.



Hepnens 8 (26 HOs0p5)

HaszBaHHe

IIena
aKIIHH

Koxn-Bo

CTounmocT
b
noprdens

232 370
231 101
194 557
209 268

89 843

957 138

AoxoaHOCTE TOpTdEns
cocTaBuina -4.29%.
CHIDKEeHNEe CTOMMOCTH
nopTdend
oTHOcuTenbHO 01
oKkTsa6ps Ha 42 869 pyo.
HecMmoTps Ha CHABHYIO
IIPOCAAKY B CTOMMOCTH
axuuy GAZP (-7.6%),
SBER (-7.7%) u MTSS
(-9.9%), axumu AFLT
IIOKa3bIBAIOT POCT B 4%
BIIEPBBIE 3a
paccMaTpUBaeMbIT
IIEPHOA.



Hepnenqa 9 (3 aexabps)

HaszBaHHe

IIena
aKIIHH

Koxn-Bo

CTounmocT
b
noprdens

257 032

245 568

198 014

211 042

90 278

1 001 934

AoxoaHOCTE NopTdEens
cocraBuna +0.19%.
YBenudyeHHue CTOMMOCTH
ropTdensi OTHOCUTEABHO
01 oxTsa6psa Ha 1 927 pyb.
Axinu AFLT mposon>xunu
pactu. [IoMHMO HEX
axuuyu GAZP
IIPOAEMOHCTPHPOBAAHU
pocT oTHOCHUTEABHO 01
OKTs16ps B 2.2%. 3a TOT
)K€ aHAAN3HUPYEMBIHT
IIEPHOA HE IIPOU3OIINO
CYILIECTBEHHBIX
HU3MEHEHHUMN B CTOUMOCTH
axuuyu MVID (+0.02%), B
TO BpeMS KaK CHU3HAHCH
MTSS (-9.46%) u SBER
(-1.9%)



H3MeHeHHEe [OXOAHOCTH
IIopTdens

1-5 okT
8-12 OKT
15-19 okt

5 HOs10p-9 HOSA0D

12 HOs16p-16 HOSIOD
19 HOs10p - 23 HOAOD
26 HOs0p - 30 HOSOD




H3MeHeHHEe [OXOAHOCTH
IIopTdens

JoxoaHocTb noptdensa




AHanN3 KOPPERALHH 1
KOBapHalllH1

KoBapuauus Koppensauusa

0,467273
1,893156
4,144594

5,537942

6,469031



AHanN3 KOPPERALHH 1
KOBapHalllH1

KoBapuauus Koppensauusa

0,024214314
0,035014269
0,062002271

0,077480441

0,091319768



AHanN3 KOPPERALHH 1
KOBapHalllH1

KoBapuauus Koppensauusa

0,02890068
-0,055688841
0,022369909

0,004758206

0,022896873



BeIBOA 110 aHARN3Y KOPPEASIIIHHT
I KOBapHallHH1

1. Koppenaiuga nono>xurenbHa (HCKa: SBER
IIPH CPAaBHEHHHU C OHP>KEBLIM HHAEKCOM
PTC), xonebnercsa B suamnasoune 0,1-0,8.
ITopTdens MO>XXHO Ha3BaTh CPEeAHE
AUBEPCHPHUITNPOBAHHBIM.

2.CnreayeT OTMETHTD, UTO IIOAYUYEHHBIE
LAHHbIE IIPH aHANAN3E€ MOTYT OBITH HE
COBCEM OOBEKTHBHBI, IIOCKOALKY B
paccMaTpHuBaeMOM IIEPHOAE HAOAIOAANOCH
[IaieHHEe CTOMMOCTH aKIINH MHOI'HX
KPYIIHBIX MHPOBBIX KOMIIAHUH.



BriBon

3a paccMaTpHBaE€MBbIH IIEPHOL CYMMaA
HMHBECTHIIHOHHOI'O IIOPTdEnI BO3POCAa
Ha 1927 py6. (+0,19%).

HanboAbIIHHE POCT
nposeMoOHCcTpupoBanu akiuy AFLT
(+5,31%) u axuuu GAZP (+2,17%).B To
BpeM4 Kak akiuu MTSS u SBER ymnanu B
CTOMMOCTH Ha -9,46% 1 1,91%
cooTBeTCTBEHHO. AKIiiryx MVID
IIPAaKTHYECKH HEe U3MEHHNUANCE B

CNIFTIAAT I\ /T r\NNmT™rx



Crniacub6o 3a BHHUMaHue!



