BanoTHbIN PLIHOK

[loHsaTHE; KTacCUu(DUKALS,
BHJIbl i CTPYKTYpa.



Baarora

(currency) — A€HBI'H, HCIIOAb3yEeMBbIE

B CTpaHC.




ABa BHAA BAAFOT

" bamora |

HaulyMMOHalJIbHasA MHOCTPAaHHasA
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BanoOTa Balwewn CTpaHbl BanwoTbl APYrMX cTpaH




HaunoHanbHOM
BaJ/IlOTOM HaLuen
CTpaHbl AB/1sIeTCSA
POCCUMNCKNN pyonb.
OH cocTtouT s 100
Korneek. Pyonb —
oaHAa U3 cCaMbIX
ApeBHUX BaJIOT
EBponsbl. Ero
ncrtopus
Hac4yuTbiBaeT 6osee
8 ctonetun.

lorirus:z



CaMble M3BEeCTHbIe Ba/llOTbl —
nosnap v eBpo. OHU aBAAKOTCA
pe3epBHbIMU BasltoTaMU. Tak
Ha3bIBaOTCA BaJ/1tOThbl, 3anachbl
KOTOPbIX Aes1aloT CTPpaHbl A4
MeXXAYyHapoaHOM TOProBJiv U
pa3HbIX PMHAHCOBbIX OoNnepaLmni.



Muaocrpamasbie BaArOThI (1)

Adonnap CLLUA
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Cpeaun opyrmx BasitoT, KOTopble
TOXXE UCIMOJIb3YHOTCS NpaBmuTesZibCTBaMm
N1 HaKonJieHms BaJZ1lOTHbIX pe3epBOB,
caenyeTt YrnoMsHYyTb OpUTaHCKUMN QYHT
CTEPJ/IMHIOB, SANMOHCKYO MEHY U
LBENLLAPCKUN PpaHK.



MuaocrpanHBbI€ BAAFOTHI (2)

BpuTaHCKMUU (PYHT CTEpPrIMHIoB LLiBeruapcKuMn cppaHkK




IHMuocrpanHbie BAAROTHI (3)

AnoHcKasa ueHa Kunrtamckmm roaHb
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HexoTopsbie BAAFOTHI HMEIOT

CHMMBOA
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BrniepBble BantOTHbIE PbIHKK
BO3HUKNK B [lpeBHeu [peuun n B
[peBHeMm Pume B BUaOe

BEKCEJIbHOIO N MEHAJTIbHOIO AErla.

Bantota (ot nart. valeo — ctOw0):

OEHeXHble 3HaKU CTpaHbl U
APYrUX CTPaH;
HauMoHanbHble [OeHeXHble
eOuHMUbI, onocpeayloume
MeXAyHapoaHble
3KOHOMMUYECKNEe OTHOLLUEeHUS
n ucrnonb3yemMble B
MeXAyHapo4HOM

nnatexHom o6op0Te.



Banrommustit poinoxk - odpuUHaIbHBIN (PHUHAHCOBBIN
IIEHTP, TJI€ COCpeaOoTOYeHa KYTIUISI-TIpOo/arka BaJTFOTHBIX
IIECHHOCTEN Ha OCHOBE CIIPpOCa U MPEIOKECHHUS

Banromnuwtit  puiHOK Kax cocmaesHas yacmeo
dunancoeozo peviHkKa TpencTaBiasieT coboil chepy
YKOHOMMHYECKHUX OTHOIIICHHUMH, CBSI3aHHBIX C

OCYHICCTBIJIICHHCM CJACJIIOK KVYIUIM-TIPOJAAa>H BaJIFOTHBIX
HeHHOCTef/'I, a TaKKXEC HHBCCTHPOBAHHCM BaJIFOTHOTIO
KanuTaga. BaadroTHBIA PBIHOK sABJIACTCA MHCTPYMCHTOM
CoritaCoBaHMsl HWHTCPECCOB IIpOoJiaBlla H TITIOKVYIIaQTCIIsd
BaAJIFOTHBIX IICHHOCTEH.
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HALUOHAIIbHbIE

Takou pbIHOK, Ha
KOTOPOM MpoxoasT
onepauum c
onpeaeneHHbIMU
Bantotamu. O6bIYHO
cosgaH ans Toro,
4YTOObI O6CNYyXMBATb
BaslOTHLIE
NOTPeObHOCTM OQHOro

BAJIFOTHbBIE PbIHKW

-

PETMOHAIJIbHbIE

Takon pbIHOK, Ha
KOTOPOM NPOXOAAT
ornepauum c
onpeneneHHbIMU
KOHBEPTUPYEMbIMU
BantoTamMu.

<

MUPOBOMN

OcyLecTBnaTCA caenkn ¢
BasnitoTaMun, KOTOpbIe LLNMPOKO
NPUMEHUMbI B NSIATEXXHOM
rmobansHom obopoTe.
CocpenoToveHbl B (OUHAHCOBbIX
LeHTpax rnobanbLHOro 3Ha4YeHus.
Ha perynupoBaHue BantoTHOMo
pblHKa caMoe peLuatoLulee BrnsiHme
okasbiBatoT Tpn MPL- B Tokno
(20%), JloHgoHe (40 %) u Hbto-

INAARLrAalAn 0/



BanTHbIU PbIHOK — 3TO cdoepa 9KOHOMUYECKUX OTHOLLEHUN,
NPOSABNAIOLWNXCS MPU OCYLLECTBIIEHUM onepaumm No Kyne-
npoaae MHOCTPaHHOW BasitoThbl U LIEHHbIX Oymar B UHOCTPaHHOM
BantoTe, TO ECTb OOMEH BantoTbl O4HOM CTPaHbl HA BantOTy APYrou
CTpaHbl Mo onpeaeneHHoMy HOMUHaNbLHOMY BaritoTHOMY KypcCy, a
Takxe onepauunn no NHBECTUPOBAHMIO BantOTHOro KanmTana..

OObeKTbl: BantoTbl pa3HbIX CTpaH, AparoLeHHble MeTanbl,
YyeKu, BeKkcens.

OCHOBHbIE YYACTHUKM:

e AKTUBHbIE (OKkasblBatoLme BNnsiHME Ha OyHKLUNMOHMPOBaHME 1 0Bpa3oBaHNE LIEHbI HA PbIHKE
(kommepyeckne baHku);

e [laccuBHbIe (He umeroLLEe BO3MOXHOCTN caMu yCTaHaBNMBATb KYPC BantoThl.



B P® dbyHKUMOHMPOBGHME U P3BMTHME BAMKOTHOTO PLIHKA Perynmpyercs HOPMCOTMBHbIM

pokymeHToM — 3akoHom ot 10.12.2003 r. Ne 173-®3 «O sanioTHom perynMpoBaHmm 1 BANKOTHOM

KOHTpOne».

naeHLIMM YHACTHMKOMM BAMKOTHOTO PBIHKA HA3LIBAKOT!

I'\'m\‘meptlecmm OaHKH

Hmeror nuuenzuro or IIb P® Ha npaso
OCYIIEeCTBICHHA Ppa3IHUHBIX ONepalui ¢
JeHbIaMH HIH LHeHHBIMH OyMaraMH, KOTOphbIe
BHIpaKeHEI B HHOCTPAHHOH BajioTe.

IleHTpaabHbIIT GaHK

YcranaBiHBaet npaBHiIa NpoBeIeHHsA
BATIOTHBIX OMNEpalHii, IpoJaeT H MOKyMaeT
BaTIOTY.

BanwoTHb1e Supkn

HeobxomuMe! 11 ¢popMHpOBaHHS BaTIOTHOTO
Kypca HaIHOHaIbHOII BamoTH (B PO -

pyos).

Bpoxkepsi

SIBnAIOTCA MOCpPeJHHKAMH B IIPOBeIeHHH
BATIOTHBIX ONepalHii, NoIy4aoT NpHOELTE OT
NPOBeIeHHEIX CJIeNOK.

Hl)e,’ll’ll)“ﬂ"ﬂlﬂ, JAHHMapUuHecs
HMITOPTOM H 3KCITOPTOM

HpOMBIIII.TIeHHLIe, TOPIroOBEIC, (bHHaHCOBbIe,
nojayyarwnuiye HpHGLL"lB B uuocrpamloﬁ
BAIKOTE.

I'pazxxnane

ITokymamT BamOTYy /I 3arpaHHYHEIX
MO0e3/I0K WIH YTOOBI 3aCTPaxoBaTh OT MOTEPH
CBOM cOepexeHHs



BaXHble y4YaCTHUKM NO (PYHKUMNAM U LleNsaM:

CNeKyJAHTDbI

B

3BnekatoT
NpubbINb OT
pasHuLbI LeH
BantT BO
BpEMEHU Ha
OOHOM pPblIHKE,
OCO3HaHHO
NpUHUMatoLLME
BanOTHbIN PUCK

apouTpaxepbl

~

BbinrpbiBatoLin
e Ha pasHuue
LEeH BankT Ha
Pa3nnNYHbIX
PbIHKaX

Xemxepbl

-

Cneunanusup
YIOTCS Ha
CTpaxoBaHUM
BalOTHbIX
PUCKOB

Tpenaepsbl

<
ToprytoLime
BasitoTOM MNo
NopyvyeHuto n
3a cyer
KInMeHTa 3a
KOMWUCCUOHHOE
BO3HarpakgeH
ne
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C MHCTUTYUMOHAaTbHOMW

TOYKMN 3IpeHuns -
COBOKYIMHOCTb
YMNO/THOMOUYEeHHbIX
6aHKOB,
MHBECTULMOHHbIX
KoMnaHum, upx,
EpoKepCcKMX KOHTOP ,
MHOCTpPaHHbIX 6aHKOB,
OCYyLWEeCTBNALWMNX
Ba/IlOTHbIE onepaunmu

« C opraHmzaLmMoHHO-
TEXHNYHECKON TOYKU
IpeHunsa —
COBOKYIMHOCTb
KOMMYHMUKALMOHHbIX
cucTemMm,
CBSA3bIBaOLWMX
Mmexxay cobonm 6aHku
pPazHbIX CTpaH,
OoCyLlecTBNSLWMX
MeXAyHapoaHble
pacyeTbl U apyrme
Ba/IlOTHbIE onepauunm

g a4 Shared



MpeAnoCbTKU dopMmuposaHni BasItOTHOro pbliHKAa

1
|
|
l
|
|




OCOo0EeHHOCTH BAJIIOTHBIX PLIHKOB:

ﬁ MHAHTEpPpHaUNOHaJIn3aunmAa BaJ1IOTHbBIX PbIHKOB,

gammd HernpepbiBHOE coBeplueHune onepauui B TeYEeHUEe CYTOK;

P yHudnympoBaHHas TeEXHMKa BaslloTHbIX onepauuii;

gy pasBuTME BasIlOTHbIX onepalni C Lesibio cTpaxoBaHus
Ba/1IlOTHbIX U KpeaAUTHbIX PUCKOB;

O HecTabUNbHOCTL KYpCOB BastoT;

Py cnekynaTuBHbIE U apbuTpakHble onepaumm
HaMHOIo NpPeBoOCXOAAT BaJ/lOTHbIE onepauuu,
CBA3aHHble C KOMMep4YecKnMm caenkamMmu.

7 MyShared




« Obuwue:

« KOMMep4eckKkas

* LeHHOCTHas

+ uHdbopMmaumoHHasn

» Perynupyrwouwas

CneuvianbHble:

« obcny)xuBaHue Me xxKgqyHapoaHoro obopora Kanurasa, ToBapos U
ycnayr;
— popmMupoBaHuEe BaTFOTHOIMO Kypca;
— rosliydeHue CrnexKysIsSTUBHOU rnpunbbinu;
— AnBEepPCUDPUKILUNSA Ba/TFOTHbLIX pe3epBoB GaHKOB, KOpriopauui u
rocyaapcrs;

« — OCyLYEeCTB/IEHUE B33aUMOCBSI3U Ba/TOTHbLIX, KPEAUTHbLIX U
DPUHAHCOBbLIX PbIHKOB;
— CTPEXOBaHUE Ba/TOTHbLIX U KPEAUTHbLIX PUCKOB;

— OCYLECTB/IEHNE roCyAapCTBEHHOIrO pPeryimposaHus
COBCTBEHHON AEHEXHO-KPEANUTHOUN MOSTNTUKU.

E MyShared



*Kommepueckmne 6aHKku;

*OumpMbl, ocyulecTesOUWME BHELWWHEeTOprosble
onepauvu;

*KoMmnaHuuy, ocyulecrtensaouwme sapyberkHblie
BnoXxxeHumsa aktmeos (Investment Funds, Money
Market Funds, International Corporations);
*LleHTpanbHble 6aHKK;

*YHacTHble nuua;

*BanrTHble OUup>Xu;

*BantoTHble 6pokepckue dunpMbl;

OCHOBHbIE YYaGCTHHNKMH
BaJZIlOTHOINO pbliHKa

37 MyShared
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Mo cchepe Me>xxayHapoaHbI

pacnpocTtpaHeHus BHyTpeHHUN

Mo oTHOWEeHnIO K CeBob6oaHbi

BanOTHbBIM HecsoboaHbI

orpaHuyeHunusM

Mo Buaam npmMmeHsemMmbix C oaHUM peXXMMoM

BasIlOTHbIX KypcoB C ABOMHbBIM peXXMMMOM

Mo cteneHn Bup>xesomn

opraHmM3oBaHHOCTMU BHebup>xeBomn

Mo BpeMmeHHOMY Cpou4Hble pbiHKU (pPbIHOK

npusHaky dhopBapaHbIX
KOHTPaKToB,

pPbIHOK ddbloYyepcos
PbIHOK OMUMOHOB)

Op.npusHaku PbiHKMN:eBpOBanoT,;eBpPO
OEMNO3UTOB; eBPOKPEaANTO

B;eBpoobnurauunmn @ MyShared




MEXAY KOMMEPUYECKUMU OaHKaMH U UX KJIMECHTaMHU B
JaHHOMW CTpaHE;

MEX Y KOMMEPYECKUMH OaHKaMH OJHOM U TOM KeE
CTpaHBbI;

MEXY KOMMEPYECKHUMH OaHKaMU pa3JIMYHBIX CTpaH;

MEXAY KOMMEPUYECKUMHU U ILIEHTPaJIbHBIMHA
SMHUCCHUOHHBIMU OaHKaMHU;

MCXKAY LHCHTPpaAJIbBHBIMHX S5SMHCCHOHHBIMHU OaHKaMH.

CucremMa B3aMMOOTHOIIEHMN HAa BAJIIOTHOM PBIHKEC

-5 MyShared



MexayHapoaHas BantoTa

— BCE BUObl NTIMKBUAOHbBIX aKTUBOB, NN TpeboBaHW, B TOM YUCTIEe
[eno3nTbl 40 BOCTpeboBaHWS, cpeacTBa Ha cYeTax, nepeBoabl,

4yeKkun, Bekcens u rp.
{3t T

permoHanbHbIe
HauMoOHanbHbIE MHOCTPaHHbIE

[0 OTHOLLUEHWIO K BANOTHLIM 3aracamv

/ \

pe3epBHble Hepe3epBHble



PesepBHas BantoTa — 9TO HaUMOHanNbHas BantoTa,
nony4mBsLUas NpU3HaHNe Ha MMPOBOM YPOBHE U
HakannuBaemasi B LieHTparibHbIX 6aHKax UHbIX

rocgﬂaﬂb%aemﬂ MeXayHapoaHasa NMKBUAHOCTb;

29 " O6paluaetcs 3a py6exom B ob6bemax bonbLUnX,
YeM Ha BHYTPEHHEM PbIHKE;

/

2 BbinosiHAET CHETHYIO PYHKLUNIO;

4

¥ CpeLI,CTBOM HaKornJieHN4A BalllOTHbIX Pe3€pPBOB.



o PeXnmy rnpumeHeHunsA Basnilota AeJINTCAH Ha.

~ / cBODOAHO KOHBEpPTUPYeMmas:

cB060aHO 0BMeHUBaeTcs Ha nobble pearnbHbIe U
bUHaAHCOBbIE aKTMBbI B CTPaHe U 3a pybexxom

/
A/ 4YaCTUYHO KOHBepTupyemas,

4
4/ HEKOHBEpPTMpPYEMbIE.

C TOYKM 3peHns1 YCTOUYNBOCTMH:

/
2 TBEPOAA (crabunbHas u pacTyLlas LeHHOCTb),

/
cnabas (4acTo npoucxoauT gonnapaTusaums — napannenbHoe UCNonb3oBaHue

HaLMOHarbHOW BanoThl 1 Jornsiapa B PYHKUUAX CpeacTBa cbepexeHns n nnarexa).



BanoTHaa cmcrema — 3To popmMa
opraHm3auunm v perysimpoBaHuUs BaJIlOTHbIX
OTHOLUEeHWWN, 3aKperJsieHHas B
3aKoHoAaTesfIbCTBE CTpaHbl.

BanwTtHasa cucreMma MoxeT 6biTb Tpex
BUAOOB:

HaumoHannbHasA
Mupoas
PermoHaibHasA

-7 MyShared



BaJiloTa

Bantota Ha MBP npeacrasnseTt cobon cobcrBeHHO
HauunoHarsnibHyr BanTy (HaNM4YHYK), BalnlTHbIE cpeacTBa
(6ezHanunuyHy) N MexayHapoaHble KOJIJIEKTUBHbIE pacyeTHble
eaAnHULUDbI.

BanwTa — 3TO AeHeXHas eanHunLla CcTpaHbl, ncnosiblyemMmas B
MeXXAyHapoAHbIX pacyeTax, a TakXXe MexayHapoaHble
nnaTteXHble cpeacrea(aparoueHHble KaMHU U MeTasnsbl), a
TakK)>Xe MeXxxAayHapoaHble JNUuKBUuAHbIE LeHHble BymMmarm m
KOJINTIEKTUBHbDbIE MJ1aTeXHble eanHULLbI.

Me>xayHapoaHble onepaunm c BanwTon TpebyrT opraHusaumum
cTaHaapTUusnpoBaHHOM MHOpacTpyKTypbl, obecneumnBarouwen
obpauleHmne BasitoTbl U BaJIKOTHbIX LIEHHOCTEM ,4YTO NpuBOAUT K
obpa3oBaHUO MeXAyHapoAHOro BaJIlOTHONO pbiHKA.

-5 MyShared



'« EUR - EBpoO

« USD - Adonnap CLIA

« GBP - AHMMMNCKMmM @yHT CTEPJIMHIOB
« JPY - AnoHckasa mneHa

« CHF - LWIBenuapckumn dpaHkK

-« AUD - ABCTpanimmckuun gonnap

« CAD - KaHaackunm gonnap

O603HaYeHUss MHOCTPaHHbIX BaJ1lOT
57 MyShared



cBO60OogHO KOHBEepTHMpPpYyEeMbIe,
YacCTHM4YHO KOHBepTMpyemMbie

HeKOHBepTMpyeMbie

(BFaMKHYyTBbIC).

Buabl BanOT
[‘j MyShared



BanrlOTHbIN KYyPpPC

BasinrOTHBIN KypcC - 3TO LleHa OEHEeXHOW
eaAnHULUbl OAHOWM CTpaHbl, Bblpa>keHHas
B AEHEeXHbIX eaunHunuax apyrmx crtpaH.

KoHBepTpyemMoCcTb BaJiroT —
CrocobHOCTb pe3ngeHToB U
Hepe3ngeHToB obMeHuBaTb
HaUMOHANIbHYO BaJl1lOTy Ha
MHOCTpPAaHHYHO.

-7 MyShared



BanrwTHbIE onepauunu

C opunanydyeckom ToYKu 3peHus
BaJIlOTHbIE onepauumn — 3TO CcAesiku,
CBsA3aHHbIe C nepexoaoMm npasa
cobCTBEHHOCTU Ha BankoTy.

B npakTunke coBpeMeHHOro
MeXAYyHapoAHOIro Bas/IOTHONO pblHKA
BaJllOTHasa onepauunsa — 3To
3aKJiro4YeHue M UCrNoJIHEHME KOHTpakTa
NMNo Kynjae-rnpoga>xe BasiloTbl C
onpeaesnieHHbIMMn ycnosmusamMmm (cymMmma,
KYpPC, CPOK UCIMOJIHEHUNSA) MeXxXAy
yyacTHUKaAMUMN pblHKA.

.57 MyShared



KaccoBble caernku
Cpo4yHble caenku:
dopBapaHble;
dDObrOYEepCcHble;
OnNnuuMoHHbIE;
CBon-caoenku

Buabl BaAaNOTHDbLIX onepaumm
57 MyShared



aJIFOTH bl
DEXUM

COBOKVYITHOCTD (l)Opx\I IT METOOOB, ICIIOTIB3YVEMBIX
IIpII YCTAaHOBICHIIII BATTIFOTHOIO Kypca. T.€.,
PEKIIM YCTAHOBJIICHIDI KVpcCa OoOMEeHa BaIrOT.

MexaHusm dbunkcnposaHunsa
UNn NpmMBSA3KU Kypca
HauMoHanNnbHOM BanOTbl MO
OTHOLWEHWIO K KYPCY Apyromu
BantoTbl NN KOP3UHE

 BanioT @ MyShared

pPEe>XXMUM, OCHOBAaHHbLINA Ha
ceoboagHoMnasarOLWmMX
BantoTHO-OOMEHHbIX Kypcax




NMpu BbiGbOpe cucreMmbl O6MEeHHOoro
Kypca (BasiloTHOro pe>xmma)
npasBuTesibCTBa, Kak npasuno,
PYKOBOACTBYIHTCSH caeaAyroummMm
KpUTepmnsaMm:

- TEKYLIUM YpPOBHEM
KOHKYPEeHTOCNOCOH6HOCTU SKOHOMUKMU;
- coCcTOosHMEM nisaTte>XHoro 6anaHca vm
dUnNHaAHCOBOW CUCTEMBbLI;

- COCTOSSHUEM BaJIlOTHbIX pe3epBOB;

- DKOHOMUWNYECKUM U MOJIMTUYECKUM
KJIMMaATOM B CcTpaHe v Ap.

-5 MyShared



BaarorHoe PeryimposaHHe = ACATCIBHOCTD
IoCyIaapCTB€HHBIX OpPpIraHOB (BZL'IIOTHOI'O pel'y.'IIIPOBaHIISI)
I1O VYCTaHOBJIICHIIIO ITIOPAIdKAa o6pamemm BAaTFOTHBIX
HeHHOCTeﬁ_. B TOM HIICTC IIPpaBILI BIIAaIACHIEI. ITOJIBb30OBaHITA
IT PACIIOpPAKCHIT ITMIL.

BaxroTHBIH KOHTPOJbL - [EITeIbHOCTH OPraHOB
BaTIOTHOIO KOHIPOJIS I AareHTOB BaTIOTHOIO KOHTPOJI,
HaITpaBJIeHHAass Ha oOecIriedeHIle COOIIOIeHIII Pe3ILIeHTaMII I
Hepe3ILIeHTaMHI TpeOOBaHINI BaTIOTHOIO 3aKOHOJaTeIbCcTBa
Pecnyoankn bemapycs.

BagrorTHasi noJITHTHRKA - COBOKVIIHOCTD SKOHOMITHCCKIIX. ITPABOBbBIX I1
OPIraHIIBAallIIOHHBIX MEp II (l)Op.\I_. OCVYIINECTBIACMBIX TOCYVIAPCTBCHHDBIMII
OpraHaMIL ITIeHTPAaATIbHBIMII OaHKOBCKIIMIT IT Q)IIHaHCOBBI)III YVHPEKIACHITAMIIL.
MEKIAVHAPOIHDBIMII Ba.’IIOTHO—(l)IIHaHCOBBI.\III Opra”HIIBalIIriMII B ooOacTH

BATIOTHBIX OTHOIIISHIIIT. @ l\'1yShared



-3aKoHOAAaTe/IbHbIE M HOPMATUBHO-
npaBoBble AOKYMEHTbI, onpegenisouime
OCHOBHbIE MPUHLLUIMbI U
OpraHM3aLMMOHHO-NPAaBOBYO CTPYKTYPY
BAaJIOTHOINO peryJmmpoBaHus,

-YPOBHU peasimdaumm aHHOU CUNCTEMbI;
-OpraHbl BaJ1IOTHOINO peryJimpoBaHUS;
-npoueaypa persjiamMmeHTaumm
npoBeaeHUs BaJIOTHbIX onepauuvn (npwu
ONPEKTUBHOM MexXxaHu3mMe BaJInTHOro
perysimpoBaHumsa).

OCHOBHbBIE 32J1eMeéHThb!l BaJiIiiOTHOIro
peryiimmpoBaHusA

57 MyShared



NMpsMmble (aAMUHUNCTPATUBHO-NMpPaBoOBbIE) -
[IpeArojararoT OorpeacjiCHUE MopsiAKa OCYILIECTBIICHU
orlepalMm ¢ BaJIFOTHBIMHU LICHHOCTSIMH ITOCPEACTBOM
IPsIMBIX 3alIPETOB, IIPSMbIX KOJIMYECTBEHHBIX
OIrpaHUYECHUU UJIU YTBEPIKIACHUSI YHETKUX IIPOLIEAYD
peanu3aly 9TUX OIepalui.

KocBeHHble (3KOHOMMYecKmne wmuau

PbIHO4YH ble) . DKOHOMHUYECKHUE MMOAPa3aACIISIFOTCS HaA
IIPsIMbIE€E U KOCBEHHBbIEC.

MHCTpYME@HTbl BaAJIOTHOIo

perynimpoBaHus
-7 MyShared



MeXKAYyHAPOAHBIN BAJOTHBIHN
PBIHOK — €ro UCTOpUus U PyHKIINU

dopekc (FOREX) —oT
aHrnunmnckoro Foreign
Exchange Market, T.e.
PbIHOK KOHBEPCUOHHbIX
onepaumnm no oomeny
onpegeneHHoOm CyMMbl
BarOTbl O4HOW CTpaHbl|
Ha BanroTy APYyron no
corfiacoBaHHOMY Kypcy  OcHoBHasa dyHKUUNA

Ha Onpep,eneHHblﬁl MeXAyHapoagHOIo BasJionTHOINroO pbiHKa

— obecne4dyeHne onepaunnm no
MOMEHT BpeMEeHW. oBMeHy BantoT Mexay 6aHkamu

pa3HbIX CTPaH.

02.10.2017 2



MEXAVHAPOAHbIN BAJIIOTHbLIWA
PbiIHOK - O4AVMH U3 CerMeHToOB
MeXAyHapoaAHOIro dmMHaAaHCOBOIro pbliHKA.
OH npeacrasnserT cobou
cneunduyeckun ohoOpMNEeHHbIN
MexaHu3mMm, obcny>XunBarwLwmm 7
peryJimpyrLimm MeXXaAyHapoAaAHYHO
cucremy BaJIlOTHbIX onepauumn Ha
OCHOBE Ccrnpoca v npeasioXXeHus

57 MyShared



Bce yyactTHukmn MBP gencrByrOT Ha OCHOBE
NMPUHLKMMNOB, 3ad®UNKCNPOBAHHbLIX B
HaLMOHAJIbHbIX N MeXAYyHapoAHbIX
3aKoHOoAaTesIbHbIX akKTaxX U B obblyasax
OeNoBOW NpakKTUKu;

CrnocobHoOCTb 0o6cny>XmBaTb MeXXAYHapoAHYIO
TOProBJit0, MeXxXAayHapoaHoe ABMXeHue
Kanutasa u MmexxayHapoaHble pacydeThbl;
PYyHKLMNOHUNPpOBaAHME OCHOBAHO Ha
dbyHOAaAMEeHTasIbHbIX PbIHOYHbIX 3aKOHaX
crnpoca v npeasjio>XXeHus.

3 Kno4udeBsble ocobeHHOCTM
MeXKAYHaApPOAHOIro BasJilOTHOINO pbiHKa:

-7 MyShared



TEXHUKA BaJIOTHbLIX onepaumnm yHudbumuumposaHa;
LIMPOKO pa3BuTbl onepauum C uenbro
CTpaxoBaHUS BaJIlOTHbIX U KpeauUTHbIX PUCKOB;
onepauumn CcoBepLUATCH B Te4YeHune CyYyTOoK
HenpepbIBHO, NMnonepeMeHHO BO BCeX 4YacTtaxX
cBeTa;

pacyeTbl OCYLLIEeCTBJISKOTCSA No KopcyeTam
6aHKOB;

BaJIlOTHbIE KypCbl HEecTabu/ibHbI;

apbuTtpa>kHble U Cneky/IaTUBHbIE onepaLlunu

HaMHOIro NpeBocxogaT Nno obbemy obMeHHbIe
onepauuvuu.

AdononHurenbHbIe OocobeHHOoOCTM
MeX>kKAYHapOoOAHOIro BaJ1lOTHOINO pbiHKa:

-5 MyShared



— Ty T . ey -l e Tl a1 = L S -

ol Ry r e L o 4 s — .~ g affe - R s
AR T ESIME MEXRAVIRESIDCAIROCGED QD& SO B

o

3

(MP)m new

1.MBP, ¢ o4HOW CTOPOHbI, aKKyMynmpyeT pecypcCbl ApPYrux
cCerMeHToB M®DP (KpeanTbl, LUeHHbIe 6ymaru,
MHBECTULIMOHHbIE pecypcCbl, CTpaxoBble UWHCTPYMEHTbl), a cC
APYron CTopoHbl, nMeHHO MBP obecneuumBaeT gocTaTo4YHbIMU
Baj/iIlOTHbIMMU JIMKBUAHbBIMU CpeacTBaMu BCe onepauumn Ha
MeXAyHapoaHbiX KpeaAuTHoOM, @oOHAOBOM U CTpaxoBOM
pPbIHKax.

2.MBP — cBoeobpa3Hbii LeHTp BaJiloTHoro obcny>xmnBaHUS
Bcex cektopoB M®P. Bonee Toro, obcny>xxmBas Ap. CEKTOPbI
M®P 4yepe3 npegocrassieHne HeobxXxoaMMbIX BasloT WU
CTpaxoBble BaslOTHbIEe onepaunm, OoOH BJ/IMAET Ha COCTOSHUE U
3BOJIOLMIO  Apyrmx CerMeHToB M®OP 4yepe3z AMHaMUKY
BasItOTHbIX KYpPCOB.

3. YHukKanbHoctb MBP coctomMT B TOM, 4UTO OH B 3HauduTenbHO
SonbLwen creneHun, 4em gp.cerMeHTbl MOP, cBsizaH ¢ M2 um
MMUPOBbLIMM TOBapHbIMU pbiHKaMu. J1robble CBA3UM MUPOBOWM
3KOHOMMUKMU C MeXxXayHapoaHbIMU doHOamMu,
MHBECTULUMOHHbBbIMU, KpeanMTHbIMU U CTPpaxoBbiMM pPblHKaMu
ocyulecTBat0oTCa Hepe3z MBP.

4 .MBP ABNSAETCSH yHUBEpCasibHbIM MexXaHM3MOoM,
CBA3bIBAOWMM 3KOHOMUKU pasHbiX cTpaH B rnobanbHyto
2KOHOMUKY. MMeHHO OH onocpeayeT ABUXeHue TOoBapoB U
KanmrtasioB 4epe3 HauumoHasbHble rpaHuubl B MUPOBOU

XO3AMNCTBEHHOM cucTemMe.
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Me>xxnpaButesribCTBEHHbIE N permoHalsibHble

6aHKkun;

PDoHAbI;

CrneuunanbHble KOMUTETbI MO peryJimpoBaHUIO

OTAEJ/IbHbIX CEKTOPOB MeXAyHapoagHoro

BAaJIOTHOINO pblIHKA;

Me>xayHapoaHble dUMHAHCOBbIE MHCTUTYThbI
Me>XxxayHapogHbi BanTHbIM boHA, rpynna
ceMmmpHoro 6aHka v MexxayHapoagHas

accoLuuaumnsa pasButus).

OpraHnbl me>XxayHapogHoOro
BaJIOTHOINO peryJimpoBsaHUAa m
KOHTPOJIA BKJIIO4YaAKOT:
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= HeT eamnMHoOro ueHTpa

= He nMeeT KOHKpeTHOro MecrTa
TOProBJ1U

= Toproesia rnpomcxoaumT
ooHOBpeMeHHO B COTHAX 6aHKOB BO
BCeM Mumpe

= Toprossisa nNMponcxoamT C NMOMOLLbIO
coBepLUeHHENLLUUNX TEXHOIOMMHA

OcHOBHbIE YepThbl Forex:
57 MyShared



PaKTOoOpbl, BZIMAOLWME Ha
PbiIHOK Forex:

£ 3KoHOMU4Yeckume (AaHHble 06 3KOHOMUYECKOM
pPas3BUTUUN CTPpaHbl, TOProBble NeperoBopbl;
3acegaHnsa LUeHTpanbHbiX OaHKOB; M3MeHeHUs
OEHEXHO-KpPpeaAnTHOW MOoJIMTUKKN,; 3acenaHus
GonbLO BOCbMEPKUN, DKOHOMUYECKUX UMU
TOProBbiIX COHO30B; BbICTYINJIeHUS rjas
LeHTpanbHbiX 6aHKOB, rnas NpaBmTeNIbCTB, BUAHbIX
3KOHOMUCTOB MO NoBoAY CUTyaLMM Ha pblHKEe
BanoT, U3AMEHEHUN SIKOHOMUYECKOWN MOJIUNTUKMU,
SKOHOMUNYECKOW CcuTyaumm B CTpaHe unaum mx
MPOrHO3bl;, MHTEPBEHLMU, conpeaesibHble PbIHKU;
cnekynsaunmn).

NMNonutunyeckune

Cnyxum v oxxngaHus

Dopc-Ma >kop

& [ [
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l'[pen)l}'mecrna PBIHKA FOREX

- BO3MOJKHOCTB VIIPpaBISHHA CBOHMH (HHAHCAMH, HE BBIXOIA H3 J0Ma.
14 3TOro Bbl VCTAaHABIHBAaeTE Ha CBOEM KOMITBIOTEPE CIICHHATBHVIO
OporpaMMy (TOProBVIO ILTOMIAIAKY). KOTOpadA O0eCHedHT BaM JOCTVII
Ha PBIHOK, BO3MOXHOCTH 3aKTiOYaTh CACIKH H OTCISKHBArh BCe
H3MEHEHHA B MHPOBOIH 3KOHOMHKE, Ha KOTOpble DOpeKc OOBIYHO
MOMEHTAIbHO pearHpyver.

= BO3MOXHOCTD BbBIHIPATh MHOIO H 6BICTpO.

Heaxocrarrku peiHRa FOREX

-BBICOKaA BEPOATHOCTD (a1a
HCIIOATOTOBICHHOIO aud0 ILI0XO
NOArOTOBIASHHOIO HIpOKa) IMIpoHrpare BcCe
ACHBTH B IICPBBIC HECKOIBKO HAaCOB IIOCTIC
BbBIXOJa Ha PbIHOK.

- CTaTHCTHKaA PBIHKA TakoBa. qTO 97
IPOLICHTOB TP EeHIePOB-HOBHYKOB
MPOHIPHIBAIOT HMEIOLIHECA V HHX CpeiacTsa
MpaKTHYECKH MOMeHTal1bHO. Ho cvimecTtByer
H Opyras cTaTHCTHKA: MopAIKa 25 NMPpOUEHTOB

OH3HE CMEHOB-MH I THaAPIASPOB bﬁ}&gh d
CBOE COCTOAHHE. HIpasd Ha BaTIOTHQ are

O S TR R T AT



OnAa 4yero Heo6xo4AMMO NepemMelleHne Takmx
ONrpPOMHBbIX OeHeXHbIX MaccC No 3JIeKTPOHHbLIM
KaHanam??

i

BanioTHblie onepauuun obecnevynMBaloT 3KOHOMUYECKUe CBA3MU
MeXXAQy YHacTHUKaMM pPasnUMYHbIX PbIHKOB, HaXOoASALWIMMUCA NO
pPa3Hble CTOPOHbLI NOCyQapCTBEeHHbIX FpaHuUL:
MeXXrocynapcrBeHHble pacueTbl, pacuyeTbl Mexxay cdompmMmamMmu 13
pPa3HbIX CTPpaH 3a NOCTaBNsieMble TOBapbl WU ycnyru,
MHOCTPaHHbIE MHBECTULIMU, MeXAYHapOoAHbLIA TYPU3M U
nenoBbie noesnku. 5es BanoTooGMeHHbIX onepauuin 3TM
Ba)kHeWluue BuAbl 3KOHOMUYECKOW aKTUBHOCTU He Mornu Gbi
CcyulecTBOBaTb.

Ho neHnbmn, cnyXxXaujue 3necCb MHCTpPYMEeHTOM, CaMn
CTaAHOBATCH TOBapoOoM, TakK KakK Ccnpoc v npennoXxeHue no
onepauuaMm C KaXXoMn BanToM B pa3sMMUyHbIX OenoBbiX
HeHTPaX MeHAEeTCHA BO BpeMeHn, a cnejoBarelfibHO MeHRAeTca M
UeHa KaXXaon BanoTbl, NpuyemM MeHAeTcA ObicTpo n
HenpenacKkasyemMmbimMm obpasom.




Me>xxaoyHapoaHoe BasrilkoTHOe YCTPOUCTBO

CcCeroflHA oCHOBbBbIBaeTCH Ha peXxXuuMe INnJiaearioumx

e

BaJIOTHBIX KypCOB.

LeHYy BaroTbl onpenenseT npexae Bcero pbiHOK.
MosTomMmy BanrTHbLIW KYpPC TO NOAHUMAaEeTCA BBepX
(BanroTa gopoxaeT), TO NnagaeT BHU3. 3HA4YMUT,
MOXXHO KyNnUTb BarnkoTy AO€LUeBrie U Hepe3 HeKoTopoe
BpeMA NnpoaaTh €e OopoXe, NOoNy4YUB Npu 3TOM

NnpUoObINnb.




Nctopusa co3aaHusA

MexxayHapoaHbii BaniOTHBIA PHIHOK B TOM BMAE, Kak Mbl ero sHaem, BO3SHMK
nocne 1973 roga, HO HaYano ero HoBeMwen NCTopMK GBINO NONOXEeHO NeToM
1944 rona B amMmepuKaHCKOM KypopTHOM ropoake EpertroH-Byanc. icxon
Bropon MMpoBOM BOMHBI He Bbi3blBan COMHEHMMA M COO3IHMKM 3aHANUCH
nocnesoeHHbIM (PpMHaAHCOBbBIM YCTPOMCTBOM NNaHeThbl. B TOo BpeMa kKak
3KOHOMMKM BCeX BeaQyulMX rocynapcTs Nnocne BOMHbI AOMKHBI Gbinm
OoKasaTbCH B pyMHax nmbo B TMCKax BOEHHOINo NpoMssoAcTBa, SKOHOMMKa
CLIA BbiXOoaMna s BOMHBbI Ha NoAbeMe.

:ﬁ v s B —
A TakKk kak 1 noSeauTtenun, U XXepTBebl, U
nobexaeHHble HYXXOanuch B NULLe,
TOoNNUBe, Chbipbe n o6opyanosaHuu, a
OaTh BCe 3TO B AOCTAaTO4YHOM
KONMM4YEeCTBEe Morna TonbkKo
aMepMKaHCcKaa 3KOHOMMKaA, TO
BO3HMUKanN BONpoc, YeMm apyrue
CTpaHbl 3a 3TO SyayT NnnatuTh.




[Tlocne BOMHbI OHM Mario 4To MMEeNI U3 Toro, 4YTo
MoOrro 3anHTepecoBaTb CLLA; 3ornoTtom 3anac y
CLUA u Tak 6biJ1 caMbiM OOJNbLUMM, MHOIMe XKe
CTpaHbl BpAa4d N nMmenum ero soobule. Npwu

NOObIX NMoNbITKax HanagmMTb TOProBJikO 4Yepes
oOmMeH BankT UeHa Ha gonnap no npuymHe
BbICOKOIro crnpoca Ha aMepukaHCcKue ToBapbl
HensbeXXHO OOoJPKHa Oblfla NoAHATbLCA OO0 TaKoro
YPOBHSA, UTO BCe MNnpo4une BasnkoThbl
obecueHUnNmMcb Obl N NpnobpeTeHmne
aMepUKaHCKMX TOBaApoOB cTalilo HEBO3MOXXHbIM.




- Onsa npenorspalleHUA NOCrNeBoeHHOro Konnanca santor
dunaHcoebin hopym B BperTtoH-Byance cospnan psa
(PpMHaAHCOBbLIX MHCTUTYTOB, B TOM 4Yucne MexayHapoaHbin
BanwotHbin ®ona (MB®) nepsoHavansHO npeacrasnasLwLIMn
cobon o6eauHeHHbIe BaniOTHbIEe pecypchl, Kyna BCe CTpaHbl
(HOo B makcumanbHon creneHn CLUIA) BHOCUNKU CBOO OO0, 1

OoTKyQla KaXxaasn cTrpaHa morna 6pare Ans noanepXxXaHusa cesoen
BanoThl. [N amepukaHckoro aonnapa 6sino sacpukcuposaHo
3onoroe conepXxanue (35 qonnapos 3a TPOMCKYHO YHLIMUIO), a
npo4yue BantoTbl ObLINM NpuBA3aHbl K Aonnapy B
onpeneneHHoOM COOTHoOWeHMUn (pukcuposaHHbIe O6MeHHble
KypcCbl, 8aflromHbie Kypchbl). '




BanroTHbLIN KypcC

- 3aBMUCMUT, Kak npaenvyio, or CoOoTHouweHMA
SKCNnoptTa v mMnoprtTa Mmexxany pa3fimtiyHbiMmm
CTpaHaMM, NOCKOJIBEKY MMEeHHO 00 BLEéMbI
B3aMMHBIX SKCNMNOPTHO-MMINOPTHBIX
onepauuﬁ onpeeniarT BeJiIMUMHBI Cnpoca m
npegnoXxXeHunAa eGanmMHO conocrTaBinaeMbiX

250.0
20001

150,0+°

MAPAAO NN, CLA

1000%°

500+t

0.0
odopor FHCTIOPT nops

SkcnopT — uMmnopT Poccum B 2009 1 B ceHTAOpe 2010
roga




KoHBepTMpyemMocCcTb BarnkoTbl

.

— CBOOOOAHLIN OOMEeH OAeHEeXHbIX
eaAMHUL, CTPpaHbl Ha BanwTy OApyrmx
CTPpaH M HaA MeXXAyHapoaHo
npuu3HaHHbLIE MNNaTeXHble cpeacrTea.

PLUSFOREX.1u



KoHBepTUpyeMocCTb
HauMnoHalNmIbHOM BalnkoThbl

- 3aBUCUT OT OGLIE3KOHOMMYECKOW cUuTyauum,
B TOM YMcCrne ypOoBHA MHPNALMUN.

OT nonoXxeHuAa nen B oonacTm
BHeWHEe3KOHOMMUYECKOMN NeATenNnLHOCTM.

i

% %

Mouemy pyonob
AeweBrie gonnapa,
AHMMIMUNCKNUN DYHT
OopoXxe eBpo?

1 99 1 l‘on EavHans neHexHas eamHuua CCCP

> "
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- VIENS RUBLIS - BMP COM - BIK C5MM
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KPpenocTtmu TOM UnNmM MHOM cTpaHbl. NMpocTo Tak
cnoXxunock Mcropuvdecku. B 1997 roany Poccusa

caenana neuomuuauuro]aaqegxuaaﬂue H!ﬂeﬁ! 1K

1000. Ecnm 6l oHa asTo caenana 1 Kk 10 000, To

Aonnap el cerogHAa ctoun 2 pyona 30 koneek. A
ecnu Obl B paamepe 1: 100 000, To n BOBCEe 23
Konenku. LleHTtpo6aHk paccuurtan, 4to 1:1000 — arto
MakcumMmanbHo ynooHo. MHa4ve 10 koneek — 3aTo
ObINno Obl yXe uenoe cocrosHue.




HeBanbBauus

- OdomumanbHOEe CHUXeHue rocynapcreom
KypcCca oOMeHa CBOMX AleHeXHbIX 3HaAKOB Ha
BanloOThk!l PYIMX CTPpaH, T.e yBeJimnyeHuMne
KOoJfimHecTBa 3TUX 3HaKoOB, KOTOpOoe MOXHO
NMNONYHYAMTDE 3a KaXXAyro eaumHMuy MHOCTpaHHOﬁ




e

KTo paboTaeT Ha BasriOTHOM pPblIHKe?

Bpokep - nocpegHuUK, coOoeNCTBYHOLLINA
COBEpPLUEHUNIO pa3fIM4YHbIX cOEeNIOK MeXxXay
3anHTepecoBaHHbIMU CTOPOHaMWM - KITMeHTaMu
Mo X NMNOPYYEHUIO U 3a UX cHEeT U nosrny4yarwlLimm
BO3HarpaxaeHume B BUOe KOMUCCUOHHDbIX.

Ounep — 310 pmnsanyeckoe Unm ropmagmnydeckoe
Lo, KOTOpOoOEe y4yacTByeT B OM3Hece He Kak
OObIYHbIN NMocpenHuUK («Opokep»), a AEeNCTBYHOT
OT cBOero nuua, BknaabiBad coOCTBEHHbIe
cpencTBa B MNOKYIMNKY akuum, aparoueHHbIX
MeTarnmnoB, UeHHbIX Oymar v BarnrThl.







