ONMPEAEJIEHVNE BUPXXWU

- lopuagunyeckoe nmuo, obecnedynBatroulee
perynspHoe pyHKUNOHUPpOBaAHUE OpraHn3oBaHHOIo
pPbIHKA TOBApoOB, BaANKT, UEHHbIX 6yMmar m
Npon3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

PaHblie 6bupxen Ha3biBanu MecTto unum 3agaHuve, rae
cobuparTcsa B onpeaenéHHble Yacbl TOproeblie noaun
N nocpegHnkn, Gupxeeble Maknepbl Ans
3aK/Il4YeHns caenokK € UeHHbIMM ByMmaramm vnm
TOoBapamu

AHTBepneHcKkas bupxxa [Mapwxckasa bupxa [MeTepbyprckas bupxa
1931 I 1549 . 1811.K



OCHOBHDbIE BNAbl BUPX

BUPKHU

Mpynnbi: *  Axkuum
« JHepreTuyeckoe Chipbe » Obnuraumm
« LiBeTHble u gpar. MeTtannsl * MBEeCTUUMOHHbLIE Nau
» 3epHoBble * ®bloYepChbl U ONUUOHBLI
* MacnocemeHa n NnpoayKTbl UX * UTA.
nepepaboTku

* JKuBble XXUBOTHbIE U MACO
» [MuweskycoBblie TOBapbI
* TekCcTunbHoOE Cbipbe



MOCKOBCKASA BUPXKA

OAO MockoBckas bupixa —
i KpynHenwas B Poccum no o6bEMy TOpros
,P'ﬁﬂ' N NO KOMNYECTBY KJIMEHTOB bupxa.
AL e
“ﬁ*l-"m- ToproBnsa npoucxoauT akUunUsaMHU,

KOpnopaTuBHbIMU, MYHULUMUMNASIbHbIMU U
rocyaapcrBeHHbIMU obnuraymnsamm,
NMPOU3BOAHbLIMU MHCTPYMEHTAMU U
BaSIlOTOWU.

CozpnaHa B 2011 roay (nepBble TOpru
COCTOSAIIUCb 19 aekabps) nyTém
obbeaAnHEeHUs ABYX KpPpyrNHENLWmnx
KOHKYpUpyrLWMnx nnowanok Poccmm —
6upxxn PTC n MockoBckon MexbaHKoOBCKOM
BantTHOW 6upxn (MMBB)

MMBB — oaHa 3 KpynHenwmnx
YHUBEpcanbHbIX 6up> B Poccumn, ctpaHax
CHI" n BoctouyHou EBponbl. OTKpbITa B
1992 rony. B nekabpe 2011 roaa
obbeanHunacoe ¢ PTC B MMBB-PTC,
KoTopas c 1 aerycrta 2012 HOCUT HasBaHue
= «MockoBckasi 6ubpxxa».




OB bEAVMHEHME BUNPXK

19.12.11 - cnunssiHue

MMBb
— BUPKA ____ \__ MMBB BUPXA
f\??x +RTS NiICEX RTS

MOCKOBCKAHA 29.06.2012 —
m BUPXA HoBoe ms;
17.12.2012 —

HOBbIM NTIOroTumn




BPEH/1 MOCKOBCKOW BUPYXW

17 pekabps 2012 roana 6bi1 npeacraBsieH  HOBbIM 1OroTuUn
(TpeyrosibHUKu B KpaCHOM KBaapare) MocKoBCKOW Bup>xun.
ObbvegnHeHHas 6bup>ka A0 CUX MOpP UCMNoJsib30oBasia npeXxXHume sIoroTunbl

- MMBB wn PTC. HassaHume 6peHaga ocrtaeTtcsa npexHum - OAO
"MockoBckas bup>xxa MMBB-PTC".

MOCKOBCKAHA

BUNPXA

HoBbIK noroTun coeamHseT B cebe TpuUu uUAEenHbIX COCTaB/IAOWUX:
MaTeMaTnyeckmm 3HaK "ecrecrtBeHHOe coeaAMHeHune OTHoweHuMn", 3HakK
6ecKOHEe4YHOCTM U KpacCHbIW KBagpar.

B yacTtHOCTU, KpacHbIN KBagpart cumMmBonusumpyeTt Poccumwo - KpacHyro
naowanb " "KpacHbin KBagpat" KaszunmMupa ManeBuua.
MaTeMmaTnyeckmm 3HaAK "ecrtecrBeHHOe coeamnHeHume oTHoweHun"
o3Ha4aeT coeagunHeHune bup>Xenm y4yacTHUKOB CcAesiKu M BbiCTpamBaHue
nx OTHOLUEHUN. MaTeMmaTnyeckmnm 3HaK "6beckoHe4yHOoCTb"
noapasymMmeBaeT npeaocrassieHne MOCKOBCKOM 6up>xXen ydacTHUKam
pPbiIHKAQ 6ecKOHe4yHOro Kosimyecrea BO3MOXXHOCTEMWN.



3A0 "o MMBB"

3A0 "Ob MMBB" Ha npoTs>XXeHum MHOIrmMX neT aBnseTcs seayuwem doHaoBOM
6bup>xxenm Poccunm m KpynHenwem B BocrtouHom EBpone. CeroaHs ©b MMBbB
BXOAUT B opraHm3aumoHHyo ctpyktypy OAO MockoBckasa bup>xa. Ha 6upxe
obpauwaeTcsa 6onee 1400 ueHHbIX 6ymar nopsaka 700 asmuteHTOoB. MO AAQHHBLIM
World Federation of Exchanges, ®6 MMBbB BxoauT B TOI-20 kKpynHenwmnx 6mpx
MUpa No CyMMapHOM Kanurtanamlsaumm TopryemMbiX B HEN aKLUN.

doHaoBas 6up>xa MMBDB oka3biBaeT LWWMPOKUN CMNeKTp YyCnyr SMUTeHTamMm,
BKJ/IHO4HAs BbIBOA4 Ha OUPIXKY CyLLEeCcTBYHLWUNUX aKLUUN, IMCTUHI U NepBU4Hoe
pas3mMmeuweHumne (IPO). KnueHTbl 6Up>XU MOryT coBepLlaTb cAefnlkKmy C LeHHbIMU
byMaramMm Takmx KpynHemwmx asMmmMTeHToB, Kak: lasnpom, C6epbaHk Poccum,
MK "Hopunbckuii Hukens", JIYKOWN, HK "PocHedTb", BaHk BTH,

CypryTHedTeras, AK "TpaHcHedTh", Pyclnagpo, MobunbHblie TeneCucremsbl U
Ap.



3A0 "®b MMBbB"

Topru Ha Owup>xXe opraHum3oBaHbl B 3/1eKTpoHHOU ddopMme Ha 6a3se
coBpeMeHHOW TOProBom CUCTEMbI, K KOTOPOW MNOAKNIKOYEHbl permoHasnbHble
TOproBble Mnaowaakm v yagasieHHble TepMUHarnbl.

B cocTtaB y4yaCcTHUKOB
TOproe ®oHAOBOU 6UPXKU
MMBbB BxoaaTt 6onee 650
opraHunsaumm —
npodeccmoHasrnbHbIX
YHYACTHUKOB pPblHKA
LeHHbIX 6ymMmar,
KJIMEHTaMM KOTOPbIX
apnsaTca nopsaka 700
TbICSA4 MHBECTOpOB —
ropuandyeckmnx m
dusnyecknx nuu.




POHAOOBbIN PbBIHOK MOCKOBCKOM
BUPYXXW

dDOoHAOBbLIN PbIHOK MOCKOBCKOM Bbup>Xun BK/ito4HaeT B cebsa Tpu ceKTopa pblHKA:

OcHOBHOMW PpbIHOK — Haubonee nNUKBUAHbLIN @ OGUPXEeBOWU PbIHOK C
LleHTpasnbHbIM KOHTpareHToMm 7 MOJIHbIM npeaBapuTesibHbIM
aAenoHuposaHuneMm. B cekTope "OCHOBHOUM pPbIHOK" BeAyTCHA TOPrv C akumsamm,
obnuraumnsaMmm, agenos3mnmtTapHbIMU pacnuuckamMm wm nasmMum. Bknw4yaer B cebs
pa3J/IMyHbIE PpeXUMbl TOprog, B TOM 4ucne PeXuM OCHOBHbIX TOpros
(aHOHMMHBbIEe 6e3aapecHble caenkun), Pe>xkuM neperoBoOpHbIX COESNIOK, Pe>XXUMb
caenok PEINO, pe>xxXnMmbl pa3MelweHns U BblKyrna UeHHbIX BbyMmar, a TakXxe psag

cnevunanbHbIX pe>xmmMmoB. PacueTbl B Pe>xxnume OCHOBHBbIX TOpros
OCYLLUEeCTBNAKTCA a AeHb 3aknw4deHus caenkum (T+0).
Standard - ©6up>XxeBOM PbLIHOK akuMm wm naeB C LleHTpanbHbIM

KOHTpareHToMm B pacdyetamm T+4. [lOoMMMO OCHOBHOMW TOProBOM cCeccum,

BKIKOUHaeT B cebs Tak>XKXe Be4HepHK TOoproeyr ceccuro ¢ 19:00 ao 23:50.
Classica — KJnaccuyeckumm aapecHbI pPbIHOK akuumn, 6ez 100%

npeaBapuTesibHOro AaernoHupoBaHusa 6yMar M BO3MOXHOCTbKO pacydeToB o

coenkam B gosuniapax CLUA.



Mo3ununa MockoBckon Bup>xun cpeam MmMpoBbIX 6upix

on 2 6mpiK, Toprywouwmux obnuraumsamm (2016)2 Ton 3 npepnBaTrnBHbIX 6upxx (2016)

fioa" Bupca Crpana e o s s om0

1 BME MUcnanus 6 875 v 1 CME Group CLIA 3942
2 NSE India Wraus 2 135
3 Korea Exchange IOxHas Kopes 2843 x
4 LSE Group Benukobputarnus 1976 x 4 Shanghai Futures Exchange Kutan 1 681
5 Johannesburg SE IOAP 1 850 4 5 Deutsche Boerse NepmaHus 1 592
6 Nasdag OMX CLUA 1712 Vv 6 Dalian Commodity Exchange Kurtai 1 537
7 Oslo Borse Hopserus 713 Vv 7 BM&FBOVESPA Bpaswuwnusa 1 358
8 Bolsa de Valores de Colombia Konymbus 417 x 8 CBOE CLWIA 1124
9 Shanghai SE KuTaii 398 X 9 Nasdag OMX CWA 998
10  Taipei Exchange TaiiBaHb 268  x 10 Zhengzhou Commodity s 901

Exchange

Ton 24 cpoHaoBbix 6Mpix (2016)2 Ton 12 ny6nuyYHbIX 6MpX No Kanutanusauuun3

Kanurannsa-

Yucno Kanuranuzaumsa
Crpana :: “A? ';;;;;a 3MMUTEHTOB Crpasa (mnpa. USD)
1 ICE&NYSE CLUA 19 573 2 307 17318 1 CME CLUIA 39.9
2 Nasdaq OMX CLUA 8 965 3835 11781 2 ICE&NYSE CLIA 35.2
3 Shenzhen SE KuTaii 1T 1 870 11 606 3 HKEXx FOHKOHI 30.9
4 Shanghai SE KuTaii 4 104 1182 7492 4 Deutsche Boerse repmanms 17.9
5 Japan Exchange AnoHusA 5 061 3541 5618 5 LSE Group Benukobputanus 13.9
Benukobpu- 6 BM&FBo 12.9

6 LSE Group vespa Bpazunusa 3
S~ T Gae i :7ec [ NasdagomX CLuA 11.4

1L

8 Korea Exchange KO>xkHas Kopes 1282 2 059 1673 g g:BOE Exch ;ZUJA 38

9 HKEx FOHKOHI 3 193 1973 1 350 RO, Sange oEMn .
10  Deutsche Boerse FepmaHus 1732 592 1306 10 ASX AscTpanus 7.4

[y
i

SGX CuHranyp 6.0
24 Moscow Exchange Poccus k{3 245 129@12 Moscow Exchange Poccun 4.6




MockoBckasa bup>ka - ogHa U3 HEMHOIMMX MJowaaokK, npeajararowmx
TOpPrm BCEMm KJiacCaMm aKTUBOB M NOJIHbINA CNEeKTp ycnyr

: Topryembie KiacCbl aKTUBOB : CreneHb MHTErpaumum
SaspncEs Crpasa Axumm O6nuraumm [epusatues Baniora T(‘::ao':;' Toprosns Knupuur [enosutapwii  [laHHbie
HKEx fFomkowr | v v v  ox x | v v @ x v
ICE - NYSE | CLUA | v x x v v x
Deutsche Boerse repmaHus v v v x x v v v v
LSE BeI'IMK06pMTaHVIﬂ§ v v v X x v v v v
BM&FBovespa Bpasunus LV v v v v v v
NASDAQ OMX CLUA v v v x x v x x v
Japan Exchange AnoHus v v v P x v v x v
ASX ABcTpanus v v v x x v v v v
SGX CuHranyp v v v x x v v v v
MOEX ' Poccun v v v v v v v v v
BME Ucnanus v v v x X v v X v
TMX ' Kanaga v v v x v v x x v
Bursa Malaysia Manan3sus v v v x x v v v v
BMV ' Mexkcumka v v v x x v x x >,
ISE ' 1OAP v v v x » v v x v



AnBepcndmunpoBaHHas JIMHEUKA MNPOAYKTOB U
MHTEerpmpoBaHHas KJIMpuHrosas rnnatdopmMa

\ = JINCTUHr /
\ = POCCUMCKME aKLmUm /

\ = MHOCTpaHHbIe akumm mn /

;. AEenO3UTapHbIE PacrnuUCcKm /

e = ETFs /

= [[OCcyaapCTrBeHHbIe
obnurauumn
= PermoHanbHble obnurauum
= KopnopaTtuBHblie o6nurauwu
= O6nurauyum,
CeKblOPUTU3NPOBAHHbDbIE
MMNOTEeYHbIMU KpeauTamMm u
APp. aKkTnBamMm

= NHOEeKCbl

= BanwoTa

= Poccumckue akumm

= NTHOCTpaHHbIe aKkuum
= ToBapobl

= [IpoUuEeHTHbIE CTaBKM

= PENO c LUK

= PEINO c KCY

= PEINO ¢ baHkoMm Poccum

= Mexxaunepckoe PEINO

= PEINO c CYO

= KpeauTHbIe U AenO3UTHbIE
onepauum

= MHCcTpyMeHTbl cnot (USD
EUR, CNY, GBP, HKD, CHF
n BanTbl cTtpad CHIN)

= MHCTpYMEHTbI CBOMn

/ = CnoT TOoprn gparoueHHbIMu R
4 MeTasuiamMmm N\
P = Topru cBonamMmm Ha \
| - * nparolueHHBIe MeTannsl ™



CrpykTrypa Npynnbl «MockoBckasa bup>ka>»

Topru

KnvpuHr

PacueTbl

Mockosckas bupixka

DOoHAOBbLIV PbIHOK

BantOTHbIV PbIHOK
JeHeXXHbIN PbIHOK
CpO4YHbIN PbIHOK

99,9%

\L 100%

Bbank HKL]

KNMpUHIroBbIv LEHTP

LleHTpanbHbI KOHTPAreHT Ha
BCEX pbIHKaXx

HPLO

LleHTpanbHbIA geno3nTtapumn
PacuyeTHbIN UeHTp

619%1!

HTB
ToBapHas bupixa

FITCH: PetuHr HKL B
HaUMOHAaNbHOW BasnTe Ha ypOBHE
«BBB>»— Ha OgHYy CTyneHb Bbilue
CyBepeHHOro pemtmHra Poccun.

Thomas Murray Data Services
noaTesepavn pentuHr HPL,
ueHTpanbHoOro genosurtapus PO, Ha
ypoBHe AA—, NpPOrHoO3 «CrabusnbHbIN»




BbICOKASA HAABEKXHOCTDb LLEHTPAJIbBHOIO KOHTPAITEHTA

HALMOHAABbHbIN
KAUPUHIOBbIN
LEHTP

Bank Poccum npucsoun HKL craryc ksamimdpmumposBaHHOIro
LleHTpanbHOro KkoHrpareHrTra 18 okrabps 2013 roaa

European Association of CCP Clecaring Mouses

AKPA

HKL] sBnserca akTMBHbIM 4wieHoOM EBponenckon Accoumaumm
KnmpuHrosbix aqomos-LIK (EACH)

1 HOs6psa 2016 roaa PentuHrosoe areHrcrso AKPA npucsoumno
penTtuHr banuky HKL] (AO) Ha yposHe AAA(RU), nporHos
«CTabnnbHbIN>»

FitchRatings

22 despans 2017 roga PenTtnHrosoe areHrcreo Fitch
noarsepanno banky HKL] (AO) pentuHr aedonra sMMreHTa
(PAS) na yposHe '‘BBB/BBB-’, NpOrHo3s no Koropomy
noaTrBep>XXAeH Ha yYypoBHe “crabunbHbIin"”

51 mnpa P

34 927 mnpa P

Kanumtan banka HKL]

AxkTBbI Ha XpaHeHnuum B HP1




AvHaMmuuka o6 beMoB TOpPros Ha pbiHKax MocKOBCKOU bup>xku

PbIHOK akumn PbiHOK o6 nuraumi (BropmnuHbiii pbiHOK) CpO4YHbINA PBIHOK
TPpnH pyb6b. TPnH py6. TPNH py6.
+31% i B #23%
: (+53%
= -9% 1 f -1°/o :1 +5°/o l Soal l
10,3
9,4 11,2 93,7 o
2014 2015 2016 1kB2016 1kB2017 2014 2015 2016 1K82016 1k82017 2014 2015 2016 1k82016 1kB2017
AdeHeXHblh pblHOK! BanrOTHLIA PbIHOK
TpnH py6. TPpnH py6.
va7% 436% ) [(+6%>
l | T ‘l’- l
l,ﬂ_!__o‘{o 381,2 310,8 330,0

261,6 260 1 ‘ - 228,5 B
(=) w1,

2014 2015 2016 .1K82016 1k82017 2014 2015 2016 ' 1ks82016 1kB2017




PbIHOK aKLMM

O6bem Topros akKumMsiMm
TpnH pyo6.

r
103
8,7 , 9,3
u == N

2012 2013 2014 2015 2016 '1k82016 1kB2017

CTpykTypa TOpPros no TunaMm MHBEeCTOpoOB

2016 1k82017

&t . A

W Poccuiickue 6aHkn n 6pokepsil
Poccuickume op. nmua

BN ny
Poccuinckmne dous. nuua
Bl VHocTpaHHbie MHBEeCTOpbI

Knrouesbie pakTbl O pblHKE

bonee 250 asMmutTeHTOB

Hamnbonee nukBungHbie: akuum C6epbaHka,
Masnpoma, Jlykomna

SMUTEHTbI U3 OCHOBHbIX CEKTOPOB POCCUMNCKOM

3KOHOMMKMN:
MoTpeburtenbckune

HedTtb 1 ras CeKkTop

DUHAHCOBbLIN CEKTOop MpomMbiLLNEHHbIN

MeTannyprmyeckmm CEKTOPp
Tenekom ABTOMObunecrpoeHune
DneKTpoaHepreTuka 3ApaBooxXpaHeHue

Ut

Topryemsbie ueHHble bymaru:
AKumnn
deno3uTtapHbie pacrimcku
MNan

ETFs



POCT BNNO>XX€HMMN MHOCTPAHHbIX MHBECTOPOB B akLuu

POCCUMNCKNX KOMIMAaHUM

X% >

—

> - CAGR Xxx%_> - fosna B obyem obreme

Bce permoHbl

MIpag [OSI/T. 4//,
C+11% >

— 1,3
54,8
50,2 I

2015 2016

1kB
2017

CLLIA m Kanapa
mMIpa [AOS1/1.

Benunkobpuranumna
MIIpa [4OSI/T.

2015 2016 1kB
2017

Espona
(nckn. BenukobputaHuio)

MIIp4 [OSI/T. 2305

C+1% —>

13,7 13,9

|||| ] ||||
2015 2016 1kB
2017

- AR AN ™SNSLIrNT /™S LY A "M




PbiHOK o6/ iMmraumm

O6bemM Topros o6 nmraumaMmm Knrouesbie hpakTbl O pbiHKe o6nuraumm
6.

TRy Bl Pasmeuwerns [l BropuuHbie Topru = 458 sMUTEHTOB KOPMNopaTMBHbIX, MyHULUNANbHbIX U
15,3 14,6 | rocyaapcrBeHHbIX obnuraumm

12,5 i

10,6 11,2 1 KonuuecrBo BbiNnyckoB o6 nuraummi

Mo cocrosHuo Ha 23.06.2017

| 58 = I Bupxesble o6nuraumm
| 5r1 Bl KopnopaTusHble o6nuraumm
57% I PernonanbHbie o6nuraumm
recyaapcrasrms cSmuran
2012 2013 2014 2015 2016 1K82016 1k82017 O6nuraumm MHOCTPaHHbIX
3MUTEHTOB

CTpykKTypa TOpPros no TunamMm MHBecCTopos

= CermMeHT rocyaapcrBeHHbIX obnuraumnm
NnpuUBNeKaTesieH n3-3a HU3KOro YpoOBHS

12% 11 rocygapcreeHHoro gonra Kk BBIl
4% 6%
18% = Poccummnckue KBasm-rocyapcrBeHHbIe KOMMaHum
npegnararoT XopoLline MHBECTULMOHHbIE BO3MOXXHOCTU
B CBOM o6 nuraumm Cc HU3KMM yYPOBHEM pUCKa

2016 1kB2017

I 0y I Poccuiickme 6aHku n 6pokepsi = Poccumnckue rocyaapCrBeHHbIE U KOPropaTUBHbIE
Poccuiickue ¢pus. nuua Poccuitickme op. nuua ob6nuraumm TOpryroTcs C ANCKOHTOM AaXke C YH4ETOM
Bl ViHocTpaHHble nHBECTOPSI BaSIIOTHOrO pUcka B CPaBHEHUM C aHaNOrMyYHbIM
L= espoobnuraumamMmm



CpOU4YHbIN PbIHOK

O6bem TOpros aepmBarmsamMmm Knrouesblie paKkTbl O CPOYHOM pPblIHKE
TPpNH py6.
ToBapHbIE UHCTPYMEHTbI Bl BanioTHbIE UHCTPYMEHTbI = 91 npoAaykr:

MpoueHTHbIe UHCTPpyMeHTbl [ MHAEeKCHbIE MHCTPYMEHTbI

115

13% = 29 onuuoHoB
35

Bl ®oHAOBbIE UHCTPYMEHTBI = 62 dbroyepca

94% 3%°=

8% 04 = Hawmbonee nukBuaHbIE NPOAYKTbI:
P 3 (o]

50 49 61
27%  32% 7 2%

dbroyepcbl Ha napy USD/RUB

22
15%. 4%

67%

dbrovyepcbl Ha nHaekc PTC
51%

j_l = ®bloyepcbl Ha HedTb Mapku Brent

2012 2013 2014 2015 2016 | 1k82016 1k82017 = B 2015 r. MockoBsckasi bup>xa 3anycruna
TOprn bOYEepcoM Ha BaJIKOTHYIO Na

CrpykTypa TOpPros no tunam MmHBecropos é F ¢ i PG g Y Py
KUTaUCKNN K0aHb — POCCUNCKUN pybnb

12% 12%
Q 4 Q y
0y I Poccuiickue 6aHku 1 6pokepbl
Poccuickme dms. nuua Poccuiickme op. nmua

B VHocTpaHHbie nHBECTOpbI



BantoOTHbLIA PbIHOK

O6bem ToOpros BasirOTHOINO pbiHKa
TPpnH pyo.

330

Bl cror 311
B cson =
339, 32%

2012 2013 2014 2015 2016 1kB2016 1kB2017

CTpyKTypa TOpPros no Tunam MmHBecToposB

2016 1kB2017

12%
s%q 23 0%
2
3% "

I Poccuiickue 6aHkmn um 6pokepsi
Poccuickue wop. nuua

B ny
Poccuimckue pms. nuua
B ViHocTpaHHbIe MHBECTOPbI

Knrouesblie paKTbl O BaNFOTHOM pblHKEe

OcCHOBHbIE€ Ba/llOTHbIE Napbl:
= USD/RUB - 85% ob6bema Topros
= EUR/RUB - 12% ob6bema Topros

CoBpeMeHHbIe TEXHONMOMMmM KJIMEHTCKOro Aocryna
DMA (Direct Market Access) n SMA (Sponsored
Market Access)

PaszpeneHue cratyca y4aCTHUKOB TOProB u
YYaCTHUKOB KJIMPUHIra, nosiBfieHune obumx
YHYaCTHUKOB KJIMPUHra

Pazsutue poiHka CNY/RUB: HOBbl€ MHCTPYMEHTbI,
YyacTu4yHoOe AernoHupoBaHue n eauHasi Nno3mums

Hosbie BantoTHbIe napbi: GBP/RUB, HKD/RUB,
CHF/RUB

Bank of America n ICBC Standard — nepsBbie
MeXAYyHapOoAHbIe K/IIMPUHIOBbLIE YJ1€HbI



AdeHe>XHbIN PbIHOK

O6bemM TOPros AeHeXHOIro pbiHKa Knrouesbie (paKkTbl O Al€HEe>XXHOM pbliHKEe

TPAH py6. [lenosutHo-kpeauTHbie onepaumn Bl PEMO c Bankom Poccun  ®  YUYACTHUKMU PbIHKA MOryT 3aK/lo4yaTbh CAeNKMU
" PEMO c CYO BN PENO c UK mexxaunepckoro PEIMNO (c yyactuem LUK mn 6e3 LIK) n
I Mexaunepckoe PEMO PEINO c bankomMm Poccuum (C ynpasneHmnem

obecneuyeHnem m 6e3 Hero)
= [MpuHmMmaroTcs B obecnedyeHue no caenkam PEMO:
93 = AkKumm

= [leno3uTapHblie pacrmcKkm v akumm MHOCTPaHHbIX
SSMUTEHTOB

= l[ocypapcrBeHHblIe, KOprnopaTtuBHbIE U UHbIE
o6nuraumn

= EBpoob6nuraummn
= KCY

2012 2013 2014 2015 2016 1k82016 1k82017
Crpykrypa o6vemos PEINO no tmnam MmHBEeCToposB O6bem Topros B pe>xxnme PENO c LIK

2016 182017 TPNH py6., %

1%
12%
6%

71% 74%
A—A

~—i— Oons PENMNO c UK
B CyMmMapHoM obneme
mMexaunepckoro PEINO
u PEMNO c UK

I O6wvem Topros PEMO c LK
TpnH pyb.

B ay I Poccuiickue 6aHku u 6pokepbi {@5{91
Poccuinckue dms. nmua Poccuickue op. nuua ’] ]
Bl ViHocTpaHHbIe MHBEeCTOopPbI 25,0 31,3 51,0
MOCKOBCKAS >7 ‘mm mn B
BUNPXKA 14
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Adons Hepe3naeHToB Ha pbiIHKax MockoBcKOM Bupiku
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NHOCTpaHHbIE 1 BaniOTHbIE UHCTPYMEHTbl (POHAOBOIO pbliHKA

O6beMm TOpros MHOCTPaHHbLIMM M BaJIOTHbBIMM MHCTPyYMeHTamMmm (NepBUYHbIA U BTOPUYHDbINA PbIHOK)
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HAOXOAHOCTb TPAaANLUMNOHHbIX MHCTPYMEHTOB CHUXXAETCHA
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Tekyuwasa cutyauma B cerMmeHTe 4aCcTHbIX MHBEeCTOpoOB
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KnrouesBble nokasartesnm pbiHka 6upixesbix MUNC

AnHaMunka Ko-Ba OTKPbITbIX
MWANC, TbIC. cCHeTOoB

HaxkonneHHasa nosvumsn (GuMpixesBbie NOKYyNKM-npoaaXku) no akrmsam, mnpa P

MUNC kak nNepebiit Gpokepckuii cuet Bonee 20 Mnpa P ¢ yueToM cBO6OAHbIX CPEacTs
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IPO/SPO pOoCCUNCKUX KOMIMaHUM

IPO/SPO  IMCTUHI POCCMMUCKMNX KOMMNaHMUM

T.

B NucTunr Ha Mockoeckoit Bupxxe B AsoiHoit nuctunr B NMuctudr 3a py6exxom
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= 6 POCCMMUCKMX KOMIMAaHMUM OCYLLUECTBUIMN AEeNIMCTUHI C JlIoHaoOHCckoM (poHaoBOM 6mpixkn B 2015-2016:
Ypankanun, NMontoc 3onoto, ®apmMmcraHaapTt, Homoc baHk, IGSS, Eurasia Drilling

= B 2017 Hoparona v Npynna MUK o6baBunn 0 CBOUX rnJlaHax OCyLLEeCTBUTb AS/TUCTUHI C JIOHAOHCKOM
doHaoBOM GUpXKU



