


4500

3500

AvHamuKa BBOAA B IKCNAYaTaUMIO XMUAbIX 38aHni B Pecnybauke Kasaxcran
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Baxueias poyib B )OPMUPOBAHUN CUCTEMBI
MHUPOXO3SIMCTBEHHBIX CBS3EH U MI00aIbHONM SKOHOMUKHU
IPUHAJICKUT PACTYIIUM MEKIyHAPOJIHBIM MOTOKAM
JTOJITOCPOYHBIX KallMTAJIOB. B mociemnHue roapl mporecc
MEXKTYHAPOAHOTO JABHKECHUS JOJITOCPOUYHBIX KAIIMTAI0B
IIOCTOSTHHO YCKOPSIETCS, BOBJIEKAsI B CBOIO OPOUTY
IPAKTUYECKHA BCE CTPAHbl MUPA, KOTOPHIEC BHICTYIIAIOT B
KauyeCTBE AKCIOPTEPOB UM UMIIOPTEPOB KaluTajia J100 TeX 1
IPYTUX OJJTHOBPEMEHHO. MeEeXAyHAPOIHOE JIBUKEHUE
JOJTOCPOYHBIX KAIIMTAJIOB PA3BHUBACTCS B pA3HOOOPA3HBIX
(hopMax ¢ y4acTHEM YKOHOMHUYECKUX CYObEKTOB Pa3IuYHbIX
cTtpad. MaTeHcuduKalys MOTOKOB KamuTaaa MEXKIy CTpaHaMu
Y PErMOHAMH MHPA BBI3BIBAET POCT OObEMOB HHOCTPAHHBIX
MHBECTULIMH B YKOHOMUKY IMPAKTUYECKH BCEX rOCYIapCTB



B camom 00111eM TJTaHE TTOHITUE «AHBECTUIIASI)
O3Ha4aeT JI0JrOCPOYHOE BIOKEHUE KalluTala,
JICHEXKHBIX CPEJICTB HA ONPEACIICHHBIN CPOK B

pa3IMYHbIE OTPACIN U C(HEPHI SKOHOMUKH, B
O00BEKTHI IIPEeANPUHUMATEIILCKON U JIPYTUX
BUJOB JICATCIbHOCTH, B JOJITOCPOUYHBIC
IPOEKTHI U T.JI. C 1IEJIbIO U3BJICUCHUS MPUOBLIN
U JOCTHIKEHHMS KaK MHAWBUAYaIbHBIX 1eJIeH
MHBECTOPOB, TaK U MOJI0KUTEILHOTO
coluaabHOro 3dexra



foapi B pe3ynbTaTte rocyaapcTBeHHON MpupocT K yposHio 2016
NOAASPHKKU roga

2016 51 TbIC. KB.M 68 TbiC. KB.M

2017 73 TbiC. KB.M 76 TbiIC. KB.M

2018 114 TbIC. KB.M 146 TbIC. KB.M

HToro

238 TbIC. KB.M

290 TbIC. KB.M




B COBpeMEHHBIX YCIIOBUAX, XapaAKTEPU3YOIINXCS
Pa3BUTHEM BHEIIHEAKOHOMUYECKHUX CBS3EH, IPUBIICUCHUE
MHOCTPaHHBIX HUHBECTUIINI B SKOHOMUKY Pecnyonuku
Kazaxcran npuooperaet 0coOyH0 aKTyaabHOCTb.
MHBecTUIIMOHHAA ACATENLHOCTh B KazaxcTaHe HampaBiieHa
Ha OKUBJICHUE MPOIIECCa BOCIPOU3BOICTBA 34 CUET
BHYTPEHHUX M BHEIITHUX UCTOYHUKOB (DUHAHCUPOBAHUSL.
['ocynapcTBO IEpKUT KypC Ha BCEMEPHOE MPUBJICUCHUE
MHOCTPAHHOI'O KaluTaja U Ha CO3/IaHuE JJIsl 3TOrO
KOMILJIEKCA IIPUTATaTEIbHBIX (DAKTOPOB. DTy TBEPAYIO
MO3UIIMIO0 TOCTOSIHHO oTcTanBaeT IIpe3naeHt Ka3zaxcraHna
Hypcynran Hazapbaes, 0co00 moauepkuBasi, 4To «Halla
3a7a4a - MpeAcTaBuTh KazaxcTaH B mazax MUPOBOTO
COOOIIIECTBA KaK IIPUBJICKATEILHOE MECTO JJIs
MHBECTUIINM, aKTUBHO IIPUBJICKAaTh NHBECTOPOB B HanOoOJIee
BAYKHBIE OTPACITN



Crpana 009 2010 2011 012 2014 1kn 2015
beaopyccus 27,0 | 41,7 85,8 122,5 | 1650 | 202,0 21,6
BeanxoGpuranns 1265210980 10973 | 13957 | 8R5,7 | 7144 | 1693
lepatanns 2086 | 2019 | 4044 6816 | 4251 | 4433 | 1717
Wrams 685,1 | 6480 | 4847 8660 | 5640 | 4703 | 1149
Knrai 0369 |1 717,61 1693,1 | 24146 |2246,0|1 857,11 146,1
Hupepnanam 74702(73103] 8876,0 | R6Y22 |65209(6982,1] 11085
Obnenneniibie Apadekme | 320 | 907 | 661 | 2859 | 5323 | 1975 | 196
IMHPATHI
Pecnyfanxa Ko
uox?g pos 1849 | 3006 | 3454 | 4839 | 2363 | ss4s | 1121
Poceuiickas Deaeparms 36 | 9516 1 10001 | 10695 [12992]15360 2434
CLUA 20281 (18109 11134 | 19757 (2438741042 11228
Typuns 1244 | 953 127.1 1788 | 271,3 | 283,1 35.2
Dpanims 1350211 5614) 15713 | 11687 | 9540 | 8351 | 184.1
[iseituapns 4494 | 5473 | 31999 | 33124 |18774(23769] 4066
HTOTO 201437 | 22246 26467 | 28885 | 24012 | 23888 4385




[IpuBiicueHNE MHOCTPAHHBIX UHBECTUIIUN B SKOHOMUKY
KazaxcraHa saBsieTcss 00bEKTHBHO HEOOXOAUMBIM IIPOIECCOM.
MupoOBOM OIBIT MHOTUX CTPAH CBUJIETEIILCTBYET, UTO IIPUTOK
MHOCTPAHHOI'O KallMTajla U TOCYIAPCTBEHHOE PETYJIUPOBAHUE
€ro MCII0JIb30BaHUS IIO3UTHUBHO BO3ACUCTBYIOT HA SKOHOMMUKY.

C noMOIIbI0 MHOCTPAHHBIX MHBECTUIIMH MOKHO YJIYyUIIUTh
IIPOU3BOJICTBEHHYIO CTPYKTYPY SKOHOMUKM KazaxcraHa,
CO3/1aTh HOBBIC BBICOKOTEXHOJIOTUYECKHUE MPOU3BOJICTRA,

MOJIEPHU30BaTh OCHOBHBIC (DOH/IbI 1 TEXHUYECKHU
IIEPEBOOPYKUTh MHOTUE MPEANPHUITHS, IOJATOTOBUTH
CIICLIMAJINCTOB U pa004YNX, BHEAPUTH EPEAOBBIC TOCTUKCHUS
MEHEIKMEHTA, MApPKETUHTa U HOY-Xay, HAIIOJIHUTh BHYTPECHHUHI
PBIHOK Ka4€CTBEHHBIMU TOBAPAMU OTE€UYECTBEHHOTO
IPOU3BOJCTBA C OJHOBPEMEHHBIM YBEINUECHUEM 00BEMOB
AKCIIOpPTa B 3apyOECKHBIE CTPAHBI.
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bosiblioe 3HaYeHUe AN NpPUBJIEYEHMS
MHOCTPaHHbIX MHBECTMULIUM UMEET
61aronpUATHbIM MUHBECTMLIMOHHDBIM KAMMAT
CTpaHbl. MHBECTULMOHHYIO NMPUBIEKATE/IbHOCTb
Ka3axCTaHCKOro pbiHKa obecrnevymBatoT
COBOKYMHOCTb 0CTYMa K NMPUPOAHbIM PECYPCAM,
BEJIMYMHA PblHKA, YCTOMYMBOE pas3BUTHE,
cTpaTermyeckoe pacrnoJsioxeHme KasaxctaHa u
Ha/IMYMe COOTBETCTBYIOLLEN 3aKOHOAATE/IbHOM
6a3bl. [1o BbiIBogam cneumanmctos OHECKO,
3emns KasaxctaHa npy pasyMHOM
MCMOJIb30BaHMM MOXKET NPOKOPMMTbL 6osiee 1
MAIpA. YenoBeK. Pecnybaunka 3aHuMaeT 12e
MECTO B MMpEe Mo 3anacam HedpTn 1 19-e mecTo
Mo 3anacam NpUpOJHOro rasa.
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['opHOMETAITypryudecKasi OTpacib TAKKE UTPAECT BAKHYIO POJIb B
SKOHOMHUYECKOM pa3BuTun Kazaxcrana v, yduThIBasi, 4TO B
HACTOSIIEE BpeMs B OCBOCHUHM HaXoAuTCs Bcero Juib 10—15%
pa3BeaHHbIX 3anacoB KazaxcraHa, 3Ta HHAYCTpUs 00iaaeT
OTPOMHBIM MNOTEHIMAJIOM pocTa. BceoOlias rpaMOTHOCTh HACEJICHUS
1 OJHOBPEMEHHO OTHOCHUTEJIbHAS JCIICBHU3HA paO0OYEH CUIIBI,
MOJIUTUYECKAs CTAOUIIBHOCTh, OTCYTCTBUE MEKHAIIMOHAIBHBIX
KOH()JIMKTOB - peajbHbIC COLIMATIbHO-APKOHOMUYECKHUE MPEUMYIIIECTBA
KazaxcraHa, CTpeMSIIEerocs K MUPOKOMY HHBECTUIIMOHHOMY
COTPYIHUYECTBY C HHOCTPAHHBIMHU TTapTHEpaMu. Kpome Toro,
OsaronpusiTHOE reorpadguueckoe nonoxkenue Kazaxcrana Ha
MEPECEYCHUN MEKIYHAPOAHBIX ImyTerd A3nuu, EBpornbl u biavkHero
BocToka 1mo3BoJisieT MoJIy4YUTh JIOCTYII Ha OBICTPOPA3BHUBAIOIIAECS
pbiHKUd Poccun, Muanu n Kutast, a Takke co3maet 00bliie
BO3MOKHOCTEWN 11 MHBECTOPOB M MECTHBIX KOMITIAHUN.






CoCTOSIHHE MHBECTUIIMOHHOTO KJIMMAaTa B CTPAHE SABJISACTCS
KJIFOYEBBIM (PAKTOPOM, OIPEACISIONIUM BO3MOKHOCTH CTPaHbI
IpYBJIEKaTh MHOCTPAHHBIC MHBECTUIIUM U PAa3BUBATh MAJIO€ U

CpelIHee NPEANPUHUMATEIbCTBO. TpaHCHAIIMOHAJIbHBIC
KOMIIAHUH IPEANOYUTAaIOT BKJIaAbIBaTh CPEACTBA B CTPAHBI C
YCTOMYMBBIM JICJIOBBIM KJIUMATOM, IJI€ 3aTpaThl, 3aJ€PKKU U

PUCKH CBEJICHBI K MUHUMYMY. Ha nHTEpHET-CTpaHuIIe

BcemupHoro 6anka mo 3’ToMy noBOAY TOBOPHUTCS:
,,«OPMUPOBAHNE TO3UTUBHOIO MHBECTUIIMOHHOIO KJIMMATa
SIBJISICTCSI OJJHUM M3 OCHOBHBIX MPUHIIUIIOB IIPOBOAUMOM
CTpaHaMHU CTPATETUM CTUMYJIUPOBAHUS SKOHOMUYECKOIO
pocTa, 4TO B CBOKO OYEPEL CO3AAET BO3MOXKHOCTH JJIsl Oosee
IIPOU3BOAUTEILHOIO TPY/la U MOBBIIICHUS JI0X0I0B
MAJIOUMYIIHAX .



Co3pnanue 01aronpusiTHOrO MHBECTUIIMOHHOTO KIIUMaTa JJis
IIPUBJICYCHUS] MHBECTULIMHA UMEET BAXKHOE 3HAYCHUE U JIJIS
Kazaxcrana. Kazaxcran Ha npotsikeHun 20 €T HE3aBUCUMOCTH
MpUJIaraeT BCe YCWINS ISl CO3/IaHus OJaronpusiTHOro
COIMAJIBHOTO, (PUHAHCOBO-3KOHOMUYECKOTO, TPABOBOTO PEKMUMA
IUISL IESITEIIbHOCTH MHOCTPAHHBIX NHBECTOPOB U
COOTBETCTBYIOIINN NX HHTEPECAM MHBECTUIIMOHHOTO KJIMMATa.
Jl71st TOro, YTOOBI pelIaTh OJTHOBPEMEHHO CBOU MPOOIEMBI U
NOCTUTaTh IIOCTABJICHHBIX LIEJel. B CBsA3U € 3TUM,
[IpaButenscTBOM PecniyOnuku Kazaxcran Obl1 pa3paboTan u
BBezeH B neiictBue 8 stuBaps 2003 rona 3akon PecnyOnuku
Kazaxcran «O0 MHBECTUILIHSX)», KOTOPBIM OMPEAEITUI TPABOBOM
PEKUM HHOCTPAHHBIX HMHBECTHIIMN B Ka3axcTaHe, yCTaHOBUII
(OpMBI OCYIIECTBIEHUS M OOBEKTHI BIIOKEHUSI MHOCTPAHHBIX
uHBectunii B Pecniyonuke Kazaxcran. B coorBeTcTBUM C 3TUM
3aKOHOM MOCPEJICTBOM 3aKJIFOUCHUSI KOHTPAKTA C
YIIOJTHOMOYE€HHBIM opranoM (KoMurteT no nHBecTuiusim
MunucrepcTBa HHAYCTpUU U Toproein Pecniyonuku Kazaxcran)
PEIOCTABIISIFOTCA CIEAYIONINE BU/IbI MTHBECTUIMOHHBIX
npedepeHIni:



1) “THBECTUIIMOHHBIE HAJIOTOBBIE MPEHEPEHIIUM, B TOM YHCIIE:
a) mpedepeHIy Mo KOPIMOPATUBHOMY MOJIOXOAHOMY HAJIOTy
cpokoM J10 10 jeT (J1J1s1 BHOBb CO3IaHHBIX MPEANIPUSTUI —
OCBOOOXJICHUE, ISl ICUCTBYIOIIUX MPEANPUATHN - TPABO
OTHECEHMS Ha BbIYETHI CTOUMOCTh (PUKCHUPOBAHHBIX aKTHBOB
pHOOPETEHHBIX B paMKax peain3allii HHBECTUIIMOHHOIO
IPOCKTA),

0) nmpedepeHIIUM 110 HAJI0T'y Ha UMYILIECTBO CPOKOM JI0 S JIET,
B) npedepeHIIUH IO 3eMEJIbHOMY HAJIOT'y CPOKOM 10 S JIET,
2) OCBOOOXKICHHUE OT 00JI0KEHHUS TaMOXEHHBIMH MOILIMHAMHI
BBO3UMOTO ISl p€ajn3aliid HMHBECTUIIMOHHOTO MTPOEKTa
000pY/IOBaHMS Y KOMIUIEKTYIOIINX K HEMY;

3) rocynapCTBEHHbIC HATYpHBIE I'PAHTHI (B KAUECTBE
rOCYJIapCTBEHHBIX HATYPHBIX I'PAHTOB MOTYT MEPEIaBaThCs
3eMeJIbHbIC YUYACTKH, 30aHMS, COOPYKECHUS, MAILIMHBI 1
000pyI0BaHNE, BEIYMCIIMTENIbHAS TEXHUKA, U3MEPUTEIbHBIE U
pPEryJIUPYIONIE NPUOOPHI U YCTPONUCTBA, TPAHCIIOPTHBIE
CpEACTBa (32 UCKIIFOYEHUEM JIETKOBOTO aBTOTPAHCIIOPTA),
IIPOM3BOJICTBEHHBIN U XO3S1CTBCHHbBIA MHBEHTAPh ).



NHBECTULIMOHHBIM 3aKOHOM TapaHTUPOBAHA MOJIHAS
3alUTa MpaB UHBECTOPOB U CTAOWIIBHOCTD
3aKJIFOUEHHBIX KOHTPAKTOB, & TAKXKE OYEHDb YETKO
perIaMEeHTHUPOBaHa paboTa ToCyAapCTBEHHbBIX
OpraHoB B OTHOIIIEHUH MHBECTOPOB (CBOOOAHOE
JIBUKCHUE KallUTaJIa, PEaTpualns Karnurania,
cB00OO/a MCMOJIb30BaHUSI TPUOBLIHN, MPABO YACTHOM
COOCTBEHHOCTH Ha 3€MJIIO, B TOM YUCJIC U JJISI
WHOCTPAHHBIX KoMNIaHu). Kpome 3Toro, B
HACTOSILIEM 3aKOHE OIPEIEIIEHBI MEPBI
rOCYJapCTBEHHOU MOAACPKKHA UHBECTULIUN,
OCYILECTBIIEMbBIX B IPUOPUTETHBIX OTPACIIAX
sKOHOMUKH Ka3zaxcraHna, KOTOpbIE
PACIPOCTPAHSAOTCS B PABHOU CTENICHU KaK Ha
OTE€YECTBEHHBIX, TAK U HA NHOCTPAHHBIX
MHBECTOPOB



[Tomnmo 3T1oro, 6 oktadpa 2007 roga B
COOTBETCTBMU C JOrOBOPOM ObliJ1
o6pa3oBaH TaMOXEHHbIM COLO3, Ky/a
BoLWM Pecnybanka benapyce,
Pecny6smka KasaxctaH u Poccumckas
bepepaumsa. B npegenax TaMoOXKEHHOro
coto3a Ana KazaxctaHa CoOXpaHAKTCA
MHBECTULMOHHbIE NpedepeHLMM Ha
OCBOOOXJAEHME OT yn/1aTbl TAMOXEHHbIX
njaTexxeu Ha obopyaoBaHME M
KOMIJIEKTYHOWME, BBO3UMbIE AJ14
peasim3aumm MHBECTULMOHHbBIX MPOEKTOB
Ha TeppuTopun Pecnyb/imKun KasaxcTtaH.



Taxoxe, B nensix peanuzanuu [loctaHoBIeHUS
[TpaButennscTBa Pecniyonuku Kazaxcran ot 14 anpens 2010
roga Ne 302 «O06 ytBepxkaenuu [lmana mepornpusiTuii
IIpaButenbcTBa PecnybOnuku Kazaxcran mo peaauzaiuu
['ocynapcTBeHHOM MporpaMmsbl o OPCUPOBAHHOMY
WH]IyCTpHUaIbHO-UHHOBALIMOHHOMY Pa3BUTHIO PecryOnuku
Kazaxcran Ha 2010 - 2014 roasp» [IpaBuTensCcTBO
Pecnyonuku Kazaxctan 30 okts6pst 2010 roga yTBepaniio
[Iporpammy 110 NPUBJICUEHUIO UHBECTULIAMN, PA3BUTHIO
CIICIMAJIbHBIX SKOHOMUYECKHUX 30H U CTUMYJIUPOBAHUIO
skcniopra B Pecniyonuke Kazaxcran na 2010 - 2014 roapi,
1[E€JIbI0 KOTOPOU SIBUJIOCH CO3/ITAHUE MPUBJICKATEIbHBIX
YCJIOBUH JIJTS IPSIMBIX MHBECTULIMH B HECHIPHEBBIE
AKCIIOPTOOPUEHTUPOBAHHBIEC W BBICOKOTEXHOJIOTUYHBIE
IIPOM3BOJICTBA U UHTETPAIMSI B MUPOBYIO TOPTOBYIO CUCTEMY
yepes MPOoJIBUKEHHUE IKCITOpTa 00padboTaHHBIX TOBapoB. Bee
3TU OPraHU3allMOHHbBIE MEPHI TOCYIAPCTBA MO MPUBJICUCHUIO
WHBECTHUIIMNA CO3a0T OJaronpusTHBIC YCIOBUS IS
WHBECTOPOB.



/Ina KaszaxctaHa Hanbosee
LilenecoobpasHbiM U 6e3
PUCKOBbIM, C TOYKU 3pEHMS
BJIMAHUA HA UHDALUMIO U
BHELUHMW OO/, ABASAETCS
npuBAEYEHME NPAMbIX
MHOCTPAHHbIX MUHBECTULIMM, TaK
KaK NpsiMble UHBECTMLMMU,
oyay4u NpuBIEYEHHbIE NOA
COOCTBEHHbIE rapaHTUM
3aEMLLMKOB, CHUXKAIOT
(p1HaHCOBbIe 06A3aTeNIbCTBA
rocyapcTea no 3aMMCTBOBAHMIO
CpeACTB Ha CTPYKTypu3aLuto
3KOHOMMKMU.



2012 rogy KasaxcrtaH sowen B Ton-20 cTpaH Mupa no npuBaEYEHUIO
MHOCTPaHHbIX MHBECTULMM. CornacHo AaHHbIM KoHdepeHumn OOH
Mo ToprosJjie 1 pa3BuUTMIO, KaszaxcTaH 3aHMMaeT 19-e MecTo B
ABajuaTKe CTpaH-/IMAEePOB Mo 06beMY NPUBJIEYEHHbIX MPAMbIX
MHOCTPaHHbIX MHBeCTULMMU B 2012 roay. B Tpomke nmaepos 3Toro
cnucka Haxoaatca CLUA, Kutan u FoHkoHr [6]. 3a nepBoe
nonyroame 2013 roza BanoBbiM NPUTOK NPSAMbIX MHOCTPAHHbIX
MHBECTMLMM B 06pabaTbiBaloLLMIM CEKTOP coCcTaBma 1,6 MApA
aonnapos CLUA, 4yto Ha 5,2% Bbllle aHanorMyHoro nepmoaa. B
paMKax M3MEHEHUA NPUTOKA MHBECTMLMI B 06pabaTbiBatoLLYHO
NPOMbILLJIEHHOCTb B NepBoM noayroamn 2013 roga otMevaeTca, 4YTo
[T B MeTannyprmyeckyto NpOMbILLIEHHOCTb M MPOU3BOACTBO
FOTOBbIX META/ITIMYECKMX U3ENMM, KPOME MALLMH M 060pY/10BaHMS
yBe/IM4Ununmncb Ha 16% v coctaesmaum 1,3 mapa gonnapos CLUA v no-
NPeXHEMY 3aHMMAIOT 60JIbLLYIO 10J1H0 BCEX MHBECTMLMA B
o6pabaTtbiBaloLLy0 NPOMBbILWAEHHOCTb. [1py 3TOM, B NPOMU3BOACTBE
MULLEBbIX NPOAYKTOB, HAMMTKOB M TabayHbIX M3aesmn npmtok MNMUU
yBesimuunca Ha 78% u coctasun 234 mnH gonnapos CLUA vam 13,6%.
B Nnpom3BoCTBE KOMMbIOTEPOB, 3/IEKTPOHHOMU M ONTMYECKOM
NPOAYKUMU NPAMbIE MHOCTPAHHbIE UHBECTULMU CHU3UIUCD Ha 49% U
coctaBunm 64,8 mnH gonnapos CLUA van 4%.



Mexnay tem, INMNN B
NPOM3BOACTBO PE3NHOBbLIX U
NJ1IACTMACCOBbIX U34e/ UM
BbIpoC/IM Ha /9% 1 cocTaBUIn
31,5 maH gonnapos CLUA van
1,8%. B nponsBoacTee
NPOAYKTOB XMMMYECKOM
npomblwneHHocTn NNn
BbIpOC/IM Ha 43% 1 COCTaBUIM -
22,3 MmaH. gonnapos CLUA nau
1,3%.



[lo cocTtoaHuo Ha 1 KBapTan 2013 roaa,
NMPakTUYECKM TpeTb BAOKeHMU B KaszaxcTaH
npuxoaunacb Ha HuaepnaHab! - 46 702,30

MUNJIMApA0B JonnapoB. Ha BTopou u
TPETbEM CTPOYKE HAXOAMIUCH
cootBeTtcTBeHHO CLLA (15 012,60
MUnAnapaa gonnapos) n OpaHuma
(9 719,90 munnuapaa gonnapos). B nepsoun
lecATKe MHBECTOPOB - BenmKkobpuTaHus

(9 386,40 mmnnuapaa gonnapos), Kntam
(9 089,80mMunnmnappa), BuprmHckme octposa

(8 647,60 mmnnnappaa), Poccua (6 216,50

Munnnapaa), Lesenuapus (5 441,60
munnvapaa), Mtanma (4 708,40
munamvapaa), KaHaga (4 585,90

MUNIMapAa).
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lpuaomenne 2.2

2005 l 2006 2007 l 2008 l 2009 l 2010 l 2011 2012 I 2013 2014 ll ».'mpm.lll xmpm[} xmpm.ll-l xmpm‘ll
‘Inctoe npoGp : 1 1529 ore| 6153 3e44]  3e08] 2620 226, -63,2) -5 -187 410 461 379 67,
Lenrpaannuit Gank 0,0 0.0 0.0] 0,0 0,0 00 K 0,0] 0.1 0.0 0.0 0.0 0.0 0.0
Banxn 2,6 737 621.7) 169,0 -3279] =279 -218,! -58,0) -30,0 -87 521 363 -35.8 61,2
Opragisl FOCVAPCTECHHONO VIIPARICHNA 38,8/ 4.6 8.8 32,8 =343 10,7 <74 -5,2 25,0 -12.1 9.8 99 =33 8.8
Jlpyrie cextopa 1115 IS.SH Z.SH 162.5 -7.6“ -0.8 0,0 03] 20 -1.3 -0,1 1;2 2,
JIpyrie GuEARCOBBIC OPranam 0,0] 0.0 03 1174 -133 -0.8 0,0] -0.7] 0.1 03 0.0 0.5 -0,1
Hedunancosue op "
HKOJIX 1115 133 2.2 45,1 5.7 0,90 0.0 1,0] 20 -1.0 -0.1 08 23
Uncroe npuns e o6 MTCILCTE 40,2 238 246,2] 5281 -303,7 -265.8 -99.5 -172.1 -108.2 184 -1.9 164 289 -24.9
Tlerrrpaannnifi Gank 0,0 0,0 00 0,0 0, 0.0 0.0 0,0 0.0 0.0 0.0 0.0 0.0
Banxu 24 325 2539 4828 -2874 -231,7 -54.1 -171.2] -107.8 17.3 -1.9 163 289 -259)
Opranu rocyzap P 0.0 0.0H 0.0 0.0 0.0 0,0] 0,0 0,0] 0.0 00 0.0 0,0 09
Jpyrue cexropa 378 -8.7 -1.7 453 -16.2 -34.1 -45,5 0.9 -0.4 1.1 00 0,1 0.0 1.0
Jlpyrite riancosnic opranisan 0,0 0,0 0.0 73.2‘ -9.5 =16 0,0 0,0 0,0 00 0.0 0,0 00
Heuuanconnie oprannsaiinm, AoManine XosmacTsa 1
HKOJIX 37.8) -8.7 -1.7] -6.8 -32.5 455 0.9 -0.4 1.1 0.0 0.1 0.0 1.0,
Jpyrse wiBecTuimm 347.6 -9683.2H 10847 93233] 22763.5 $3723) -1321.7 1458,6] -2190,7 6050 3811 -27556 3410
Yncroe npuodiperenne GUIANCOBRIN AKTHBOR 7521.4] 12424,6] 182145 45559 9296.9 7044.6 5820.9 8578.7 1717.3 1588.2 6970, -2579.2 20113
JIpYrie MHCTPYMERTHE YHACTHR B KANNTRIC 3.7 2173 193.7 1043 4.5 14.7] 2152 2001 2022 1.1 0.7 -3
Ha s man san0ra u aenour 1893.1 7620 3879,0] 634.1 32996 1373,1] -11023 4369.7] -4339.4 -837.2 1227.5| -2356,1| -2373,7
Tlenvpanninil Gank 0.3 13 17.2 =7 44| 3.5 -5, 2447 45 38 2557 -193
Kparxocpotinie 0.3 1.3 17.2 -7.0 44 35 -5.:' 2447 4.5 38 255.7 -193
Joarocposmsie 0,0 0,0 0,0 0.4 0.0 0.0 0,0) 0.0 0.0 0,0 00 0,0
Banxn 23164 928,2 21553 ~666,4 363.2 818,2 21 840,2 -3667,7 2934 128 -2021,5) -19524
B m.u.; MeROARKOCCKUE ONEpayin 21841 800,1 1956.3| -698,9| 3694 6254 -37.6 899.6] -4233.2 -752 1987 -1967,1 -2389.6
Kparmxocpormie 22907 8332 2086,5 -683,6 2306 1015,0/ 49,9 765.0 -3615.8 3279 357 20442 -19353
Jlaarocpotunie 25.7‘ 95.0H 68.7| 17.2_ 132.7] =196,8] -47.8] 75.24 =519 -34.5 =229 227 -17.1
Opranu rocyIapeTierioro Yiparienns 26,3 121.0 387.1 123.0 -140.4 621.4 -515,3 30127 24926  -2096,0 2397 -1217.8 581,5
Kparkocpotisie 26.3H 121.0 387.1 123.0 -140.4/ 6214 -5153 30127} -24926 -2096,0 2397 -12178 581.5
Jloarocposinie 0.,0] 0.0 0,0] 0,0 0.0 A 0,0| 0,0 0,0 0,0 0,0 0.0 00!
Jlpyrue cexropa ~449.9 -288.5 13194 11845 30724 -68.8 =592.6) 522.6 1576,1 960.9 971.1 6275  -983.5
Jlpyrue hunancossie oprannsanmm 0,0! 0.0 146.6! -4222 -0.9 318 -43.8 -0.2 -927.0 12,2 82 -944.6 -2.8
Kparkocpowuisie 0.0, 0.0 146.6 -42.2“ 0.9 318 ~43.8] 028 9270 122 82 9446 -28
Jloarocpounsie 0.0 0,0 0,0 0.0 00 0.0 0.0 0.0 0.0 0,0 0.0 0.0
Hed 3¢ Op A0MAUIHKE i
HKOJIX -449.9 -288.5 1172.8] 1226,7 30734 -100,5 -548.8) 5228 2503,1 948.7 9629 15721 ~980,6
Kparxocpotuie -4499 -288,5 1172,8 1226,7 30734 -100,5 -548,8| 5228 2720.9 948.7 929 1792,1 -982.9
Jloarocposmnie 0.0 0,0 0.0 0,0 0.0 0,0 0,0 -217.8 0.0 00  -220,0 2.2_
Kpeanna wosaiivm 1095,6 52190 53321 7490 993.0 598.0) 15346 6041 -228.4 -172,1 60,1 -461.9 3454
Llestrpanniniit Ganx 0,0 0.0 0.0 0,0 0.0 0.0 29,7 1136 277 15,0 277 432
Kpem u safiymm no onepanay ¢ MB® (xpome
pelepron) 0,0 0,0 0,0 0,0] 0.0 0,0) 0,0) 0.0 0,0 0,0 0.0 0.0
JIpyrie Kparkocpormiie 0.0, 0,0 0,0, 0, 0,0 0.0 89,7 1136 277 150 277 432
Jlpyrue Joarocponnsie 0,0] 0.0 0,0] 0,0 0,0 0,0] 0,0] 0,0 0,0 0.0 0,0 0.0]




YT106bI HALl MHBECTULMOHHBIM KIMMAT CTaN 6osee
6naronpuATHbIM, a KazaxcTaH Bbilien B IMAEPLI M0 06bEMY
M Ka4yeCTBY NPMBJIEYEHHbIX MHOCTPAHHbIX MHBECTULIUM,
HeobxoMMa NMOJIMTUYECKAsA BOJIA M PeasibHble AEUCTBUA.

/lns ycnewHom KOHKYpEeHUMM B 061aCTU NPUBJIEYEHUSA
NMPAMbIX MHOCTPAHHbIX MHBeCTMUMK (MTUN) Ha
MEK/YHAPOAHOM PbIHKE U YBEJIMYEHMS A0IM CO3/1aBaeMOM
106aB/IEHHOM CTOMMOCTM CTPAHE HEOBXOAMMO YAYYULLIMTD
KayeCTBEHHblEe NoKa3aTe/ M. K HUM OTHOCATCA YpPOBEHbD
pa3BUTUA TPAHCMOPTHOU MHMDPACTPYKTYPbl U JIOTUCTUKM,
NPO3paYHOCTb U NpeCKa3zyeMOoCTb HOPMATMBHO-NPABOBOM
cpeabl, Hann4yMe Hay4dHo-MnccaeaoBaTeNbCKMX U OMbITHO-
KOHCTPYKTOpPCKMX paboT(HMOKP), pa3BmTtre KaapoBoro
noTeHUMasia B COOTBETCTBUM C SIKOHOMMYECKMMMU
MOTPEBGHOCTAMM U HEOBXOAMMOCTbIO MHHOBALIUM.






Ka3axctaH AeMOHCTpUpYyeT BbICOKME NnoKasaTenu B 0b6nactu
npusnevenunsa NNN, ocobeHHo B fobbIBatOWKMX oTpacnax. ns
peanunsaummn MacwTabHbIX NIaHOB N0 AnBepPCUdUKALUU
3KOHOMWKM U Pa3BUTHIO MPUOPUTETHLIX OTPACIEN CTPAHE
HY>XHbl CTpaTerMyeckme napTHepbl - UHOCTPAHHbIE MHBECTOPbI
obnagatowme HayKoeMKMMU TEXHONOTUSMU U
CNeuranm3mMpoBaHHbIMU 3HAHMUSAMM TaKMe KaK AnoHusa, Knutam.
Ina npuenevyeHus v yoep>xaHms Taknx MHBECTOPOB CTPaHe
HeobxoaMMOo fanbHenlee coBepLeHCTBOBAHME HOPMATMBHO-
NMPaBOBOW Cpefbl M MPaBONPUMEHUTENIbBHOW MPAKTUKM,
pPa3BUTUE MHPPACTPYKTYPbI, pacKpbITUE KaapOBOro
NoTeHUMana, akTMBHOE OCBELLEHNE MHBECTULIMOHHbIX
BO3MOXXHOCTEN B PA3/INYHbIX CEKTOPAX U Mepbl
CTUMYNIMPOBAHUSA UHBECTULIUMN.



/115 NoBbILLEHNA CBOEM
KOHKYPEHTHOCMOCOOHOCTU U
MHBECTMLIMOHHOM NMPUBJIEKATEIbHOCTH
CTpaHe cneflyeT HauTh cebe HuLly B
MEXAYHapOAHOM SKOHOMMKE M
copMynMpoBaTb NPUHLMIIbI
KOMIMJIEKCHOro noAaxoaa K
NpUBAEYEHMIO MHBECTOPOB,
nNpoAo/iKas paboTy NO YCTPaHEHMUIO
npenarctemn ana lNNN. NMonnutmnka B
oTHoweHun NMNUN nomxkHa
OCHOBbIBATbCA KakK Ha NpuBaeYeHue
HOBbIX, TaK M HA CTUMYJIMPOBaHUM
paboTaloLLMX B CTpaHe MHBECTOPOB.



B KasaxcTaHe onpegeneHsl
NPUOPUTETHbIE CEKTOPA B paMKax
AnBepcUdHUKaLmMm SKOHOMUKK. PaborTy,
CBSA3aHHYIO C Pa3BUTUEM ITUX OTPACJIEN,
MOXHO aKTMBU3UPOBATb NOCPeACTBOM
npuBJIeYEHUA U MOTUBMPOBAHMA
cTpaTerMyecKknux UHOCTPaHHbIX
MHBECTOPOB. OHU MOryT UrpaTb BaXKHYIO
POJ1b B NMNoAAEPKKe YCKOPEHHOI 0
3KOHOMMYECKOro pa3BmMTMA NOCPeACTBOM
nepefadn HOBbIX TEXHOIOMMU U 3HAHUM,
a TaK»Xe NMoCcTpoeHMA Npomn3BOACTBEHHO-
CObITOBOM LIEMOYKM C YYACTUEM MECTHbIX
npeAanpuUaTUMA.



CTUMY/IMPYA MHBECTULMM B HE06bIBAIOLLMM
CEKTOp 3KOHOMMKM, KasaxcTtaH cTpeMUTCA
cchopmupoBaTb 60s1ee auBepcUDULUMPOBAHHYIO
3KOHOMMKY M MOBbICUTb TEMMbl 3KOHOMMYECKOr0
pasBMUTUA U POCTa 3aHATOCTM B CTPaHe.
0O603Ha4YMM HEKOTOPbIE NPUOPUTETHbLIE
HanpaB/JIeHMS UHOCTPAHHOI0 MHBECTUPOBAHMS.

1. B peKOHCTPYKUMM U
MOJEPHMU3aUMU HYKAAETCA NPAaKTUYECKU BCe
arporpoMbiLLZIEHHOE X035IMCTBO - OT NEPBMYHbIX
NPOU3BOACTBEHHbIX NPOLECCOB B CE/IbCKOM
X03SIMCTBE [0 BbIMyCKAa KOHEYHOrO NPOAYKTaA M
JOBEAEHUA ero Ao notpebutend. 3aecb KpamHe
HEeob6XxoAMMO NOAHATb NPOAYKTUBHOCTb U
CHU3UTb NoTepH, obecneymTb 60s1€ee rnyboKyto m
KOMMJIEKCHYIO NepepaboTKy NepBMYHOIO Cbipbs C
LEeNbI0 3HAYUTE/IbHOrO YBEJIMYEHMSA BbIXOAa
KOHEYHOM NPOAYKLMM U MOBbLILLEHUA €€ Mo
TPEOUTENBCKMX KayecTs.



2. B KpynHoMacwTabHOM MHOCTPAHHOM MHBECTUPOBAHUM
HYXXAAlTCA Cemyac TONJMBHO-3HEPreTMYECKME oTpac/u.
[prBNEYEHME MHBECTMLMM B 3TY 061aCTb 6bISIO Obl
BeCbMa MNose3HbIM MNpU peLLEeHUM psaa Y310BbIX 3aau,
Cpean KOTOpbIX: akTMBM3auUA MCNOb30BaHUA
MMeIoLLLEroCcA NPOU3BOACTBEHHOIO NOTEHUMana no
Aob6blve U nepepaboTKe 3HepropecypcoB, 0COO6EHHO B
TeX €ro 3BeHbAX, r4e MOXXHO B KOPOTKUE CPOKM
MNONYYUTb XOPOLUY OTAayy OT BJIOXKEHHbIX CPeACTB,
Hanpumep, Np1 MHBECTUPOBAHMM PECYPCOB B
3KCNayaTaumio 60/1bLLIOr0 MaccuBa 6e34eUCTBYHOLMX
cenyac HedTAHbIX CKBaXKMH C NMOKPbITMEM Pacxo/oB 3a
CYeT BbIPYYKM OT NpoAarkKn AONOJIHUTENIbHO
M3BJIEKAEMOMN HE(PTH; pe3Koe CHUKEHUE Ye IbHbIX
Pacxo/l0B TOM/IMBA M SHEPrMM B HAPOAHOM XO3AUCTBE Ha
OCHOBE nepexoja 3HeprocbeperarLmx TEXHOIOMMM;
KOMMNJEKCHaA MOoJEepHU3aUMs AEMCTBYIOLIMX U CO3AaHME
HOBbIX MPOU3BOACTBEHHbIX (POHAOB M NMPOLECCOB Ha ba3se
COBPEMEHHOM TEXHMKM U NPOrpecCMBHON TEXHOJIOTUM,
obecneymBaloLLMX YCTOMUYMBBIM POCT IPPEKTUBHOCTH U
6e30MacHOCTU NPOM3BOACTBA, a TaKXXe KOpEeHHoe
ynyJweHue Tpyaa.



3. K umMcny npuopuUTETHBIX HAanpaBaeHUSA
MHOCTPaHHOIr0 MHBECTMPOBaHMA caeayeT
OTHECTM U co3laHue B Ka3axcTtaHe
COBPEMEHHOMN MHMDPACTPYKTYpPbI, BK/IOYAS
TPaHCMNOPT, TEXHUYECKM OCHALLlEHHOE
CKNaJICKoe X03AMCTBO, TENIEKOMMYHMKALUM,
AENOBYI0 MH(PPACTPYKTYPY (0UCHI, AeNnoBble
LLEeHTPbI, 6AHKM AAHHbIX U APYrue 06BbEKTbI) U
6bITOBON CEPBUC.
MpeanoyTeHmne ¢ MHBECTULMOHHOM TOYKM
3pEHUSA OTJAETCA U TAaKMM OTPaC/IfIM, Kak
XMMMWYECKOE NMPOM3BOACTBO, hapMaLeBTMKA U
MeJMLMHA, TEKCTUIbHASA NPOMbILLIEHHOCTD,
JIeCHas NPOMbILLNEHHOCTb, LIENH0103HO-
6yMarkHasA NMPOMbILLIEHHOCTb U MPOM3BOACTBO
MeBeNU, dNEKTPUKA U SNIEKTPOHMKA,
MALUMHOCTPOEHME, METANNYPrUs,
KOMMYHaJIbHOE X0358MCTBO, 6MOTEXHOJIOMUS,
CTPOUTENBCTBO U TYPU3M.
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/1ns NoBbIWEHUA KOHKYPEHTOCMOCOOHOCTU MOXKHO
npeAnpuHATb pAJ AEUCTBUM, HanpaB/EHHbIX Ha
ynydlleHMe 06LLEN [eNOBOM Cpeabl U
CTMMYJIMPOBAHMUE NPUTOKA MHBECTULMM. JlaHHbIE
MNOJIMTUYECKME MEPbI UMEIOT CYLLLECTBEHHOE
3HayeHue A1 NoBbILEeHUA MHBECTULMOHHOM
NpMBJIEKATEIbHOCTHM pbiHKa. Hanpumep,
COBEpPLUEHCTBOBAHUE KOMIJIEKCA HABbIKOB,
HeobXxoAMMbIX AJ19 MOBbILLEHMA
KOHKYPEHTOCMOCOBHOCTH, YCTPAHEHME OTPACIEBbIX
NpenATCTBUM, CO3AAHUE NPOrpaMm YCTAHOBJIEHMS
JleN0BbIX CBSI3EM U NpoBeJEeHUE
MAPKETMHIOBbIX/TOProBbIX KAMMAHWUM - BCE 3TO
MOXKET cienatb CTpaHy 6osee npuBaeKaTebHOM AJif
["MNN.

Takum 06pa3omM MHOCTPAHHbIE MHBECTULIUU
PacCMaTPUBAlOTCA KaK YHMBEpPCAIbHOE CPeACTBO
peLleHns BCEX NPOBJIEM, CBA3AHHbIX C
Npeoo/IEHNEM MHBECTULMOHHOIO KpM3mca, U
JOJIKHbI CbIrpaTb POJib JOCTATOYHO CUIbHOIO
KaTaam3aTtoDa B MHBECTULIMOHHOM Mbolecce.



Mpubbint (yObiTork A0 HanoroobnoxxeHna) KPpynHbIX U
cpeaHnx komnaumn PK, npeacrasneHHbiX B
ob6pabarTbiBaowen npombliluneHHocTH (Mmnapag Tedre)

1455
110,0 113,1 G
62,7 l i 51,2
m B H n =
-14.7
2008/ 2010/I 2011/ 2012/ 2013/1 2014/ 2015/1

Oona NnpmbbiNbHbBIX KPYNHbIX M cpeaHnx Komnaumi PK,
npeacrasneHHbix B obpabarbiBarowen
npombiluneHHocTrn (25)

0,52 0,53
0,50

0,47 0,47 0,47 0,48

2009/ 2010/1 2011/ 2012/1 2013/1 2014/ 2015/






3aKJ/1l04YeHU
e

[prBREYEHME MHOCTPAHHbIX MHBECTULIMK B SKOHOMMKY CTPaHbI
ABNAETCS CErogHA Hanbosee akTyalbHOM. bonee Toro ot
COCTOAHMA, Pa3BUTMA MHBECTULMOHHOIO K/IMaTa HaNpAMYHO
3aBUCUT COCTOAHME SKOHOMMKM KasaxcTaHa. M noaTomMy
MHBECTULMOHHAA NOJIMTUKA HE LOJI)KHA OrpaHMYMBATbLCA
OTpacNeBbIM YPOBHEM 3KOHOMMKMU, Lie/1IeCO06pa3HO paCCMOTPETb
€€ 1 B peruoHasibHOM acnekre. A gymar, 4To He06X0AUMO
onpeaennTb Haubonee pasBuUTblE U AeNPECCUBHbIE PETMOHbI U,
MCXOAA U3 3TOro, pa3padaTbiBaTb pa3/IMYHbIE PErMoHasIbHblE
MHBECTULMOHHbIE NPOrpaMMmbl (HaNnpMMep, colgaHue bonee
6,1aronpMATHOr0 MHBECTULMOHHOIO KMMaTta, 06bABIEHUE
CBO6O/JHOM SKOHOMMYECKOM 30HbI, KOHLEHTpaLUA Ha
NPUOPUTETHbLIX HaNpPaBAEHUAX PErnMoHaIbHbIX MHBECTULMOHHbIX

pecypcos).



