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The European Union and the 
United States. Global partners, 
global responsibilities



“So if America is now listening to Europe more, I 
think it is because we have worked hard to be 
worth listening to. If America is increasingly defining 
EU–US relations by what we can do together to 
promote democracy and freedom, it is because we 
have shown we can deliver results on the world 
stage”. 
‘The EU and the US: a declaration of 
interdependence’, speech by Commission 
President José Manuel Barrosso at the EU Centre of 
Excellence at the Johns Hopkins School of 
Advanced International Studies, Washington DC, 18 
October 2005





Euro-American relations are primarily concerned with trade 
policy. The EU is a near-fully unified trade bloc and this, 
together with competition policy, are the primary matters of 
substance currently between the EU and the US. The two 
together represent 60% of global GDP, 33% of world trade in 
goods and 42% of world trade in services. The growth of the 
EU's economic power has led to a number of trade conflicts 
between the two powers; although both are dependent 
upon the other's economic market and disputes affect only 
2% of trade. See below for details of trade flows.







The key essence of US economic structure can thus be 
summarized by the interactions between the private, 
public and international sector. 
As the leading economy in the world, fluctuations in the US 
economy have had far reaching impact on other 
economies throughout the globe.
Ever since the 1960s, the US economy has been primarily 
responsible for absorbing global savings. 
Despite the challenge from emerging economies, the US 
remains the most heavily invested-into country in the 
world, with the stock of direct foreign investments at home 
worth $2.824 trillion as of 2012. 
The US is also still the largest investor in the world, investing 
$4.768 trillion abroad as of 2012.

The economic structure of the US











Compared with its individual member countries, 
the euro area is a large and much more closed 
economy. In terms of its share of global GDP, it is 
the world’s third-largest economy, after the United 
States and China.
As in other highly developed economies, the 
service sector has the largest share of total output, 
followed by the industrial sector, while the share of 
agriculture, fishing and forestry is relatively small. 
The euro area is also one of the world’s largest 
economies in terms of population, with almost 340 
million people.

The economic structure of the EU



Measuring the EU’s economy
The EU's economy — measured in terms of the goods and 
services it produces (GDP) — is ahead of the United States. 
EU GDP in 2015: €14,600 billion
Trade
With just 6,9% of the world’s population, the EU's trade with 
the rest of the world accounts for around 20% of global 
exports and imports.
Over 62% of EU countries’ total trade is done with other EU 
countries.
The EU is one of the three largest global players for 
international trade, next to the United States and China. 
In 2014, the EU’s exports of goods were equivalent to 15.0 % 
of the world total. 
They were surpassed for the first time since the EU was 
founded by those of China (15.5 %), but were still ahead of 
the United States (12.2 %), which had a larger share of world 
imports (15.9 %) than either the EU (14.8 %) or China (12.9 %).













Useful links:
https://tradingeconomics.com/united-states/indicators
https://www.ecb.europa.eu/mopo/eaec/html/index.en.html
http://www.economywatch.com/world_economy/usa/structure-o
f-economy.html
https://europa.eu/european-union/about-eu/figures/economy_e
n#tab-0-1


