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[TockoIbKY BKOHOMUKA PECITYOJIMKN OKa3ajiach B YCJIOBUAX TOBAPHOTO
neduinta, HapacraBIllell TUIIEPUHQIIAIINY, PYKOBOJICTBO PECITYOJINKHT
MIPUHAJIO €IUHCTBEHHO IPAaBUJIbHOE PEIlIeHNEe, ITPOBO3IJIaCUB
ambepanusanuio 1eH. bplia 3amyiieHa Kiaccuueckas cxemMa: Cpoc
POKIAEeT MPEJIOKEHHE.

OpHako cuTyanus OblyIa OCJIOKHEHA TEM, UYTO PECITYOJIMKA BCE EIlE
HaxoJuIach B py0JieBor 30He. MOCKBa IIPOBOIMIa OECCHUCTEMHYIO
SMUCCUIO IeHET, KOTOpas YCUINJIa HeraTuBHbIe TeHaeHIuu. [lepen
KazaxcTaHoM CTOSJIM JBA IMyTU: JINOO CyKaTh JeHEKHYI0 Maccy, JHu00
YCTAaHOBUTH CTPOTHUH rOCYy/IapCTBEHHBIN KOHTPOJIb HaJl IleHaMu. BTopou
IIyTh IPOTUBOPEYUJI CyTU HaMedeHHbIX SKOHOMUUYeCcKux pedopm. s
ctabuanzanuy GUHAHCOBOU crcTeMbl KazaxcTaH molies Ha BBeAeHHUE
HaITMOHAJILHOM Ba/JIIOThI. 15 HOSAOPS 1993 roza peciybsnka oopea
OJUH U3 CUMBOJIOB HOJIUTUYECKON CAMOCTOSATEIbHOCTU — BAJIIOTy —
TEHTE.



B KazaxcTraHe mpuBaTHU3aIlisa U PECTPYKTypHu3anus Gopm
cOOCTBEHHOCTH Hadajiach B KOHIIE 1991 r'ojia U IIpoTeKasia
JI0OCTaTOYHO CJIOXKHO U IIPOTUBOpeunBo. I'ocyjapcTBo Havyasio
c MaJIoll mpuBaTU3anuu. Pa3rocyzapcrBieHne IIpoOBOAUIIOCH B
yeThIpe aTama. Ha nepBom sTtamne (1991—1992 IT.
IIPOBOAINJIOCH JOCTATOYHO IIMPOKOMAaCIITabHOe
npeobpa3oBaHle MaJIbIX U CPETHUX FOCyJapCTBEHHBIX
IpeANPUATUHN B KOJIJIEKTUBHEIE U apeH/IHbIe IIpeAnpuaTus. B
X0/ mepBoro stama (1991—1992 rrg OBLII0 MPUBATU3UPOBAHO
OKO0JIO 5 000 0OBEKTOB, B UMCJIE KOTOPHIX O0Jiee 470 COBX0O30B,
IIepeJaHHbIX B KOJJIEKTUBHYIO COOCTBEHHOCTDh, KOTOPBIE TEM
He MeHee He pelllajiy 3a/lau KOPEHHON PeCTPYKTYpHU3alluu
(dopM cOOCTBEHHOCTH.



Hauajiach onTuMU3aIius peciyoInKaHCKUX FOCY/IapCTBEHHbBIX U
KOMMYHaJIBHBIX TOCyJaPCTBEHHBIX MpeanpusaATun. Yepes
HaIlMOHAJIbHbIE KOMIAHUM ObLJIM COXPAHEHBI BIAUSHUE U JOJIA
TrOCyZlapCTBa B CTPATETNYECKU BAKHBIX CEKTOPaX 9KOHOMHUKHU,
OIIPEAEAIOIINX SKOHOMUYECKYI0 6€301acHOCTD CTPaHbI. B
HeTera3oBoM cekTope 3To «KasMyHnaul'az», B SHEpPreTUKe —
«KET'OK», B TeiekomMmMmyHUuKanuu — « Kazaxresjekom», Ha
»KeJIe3HOoU Jiopore — «KazakcTaH TeMIP KOJIbI».

PasrocymapcrBiaenue ¢popM cOOCTBEHHOCTH JiJis pOPMUPOBAHUSA
PBIHOYHOM 3KOHOMHKM ObLII0 HeJlocTaTouHo. Heobxoaumo ObL10
pepopMHpoOBaTh 0AHKOBCKYI0, HAJTIOTOBO-010/I>KETHYIO CCTEMBI,
IIpeoO0pa30oBaTh U MPUCIOCOOUTH K PHIHKY TaKH€e UHCTUTYTHI, KaK
doHoBas1 O1pKa, HAJTOTOBasl, TAMOKEHHAsI MHCIEKIINY U IPyTHE
OpraHbl, YTO aBTOMATUYECKHU IIOBJIeYeT 3a cOO0M CMeHy KOMaH/THO-
aIMAHHCTPAaTUBHBIX METOAOB YIIPaBJIEHHU.



bankoBckasa cucrema KaszaxcraHa, 110 3aK/JII04EHHIO KaKk OT€YEeCTBEHHBIX,
TaK 1 3apyOeKHbBIX SKCIIEPTOB, 6J1aro,71apﬂ IIPOBeZIEHHBIM pedpopMam
TpescTaBiisieT cob0u 2 HEKTUBHYIO PUHAHCOBO-IKOHOMUYECKYIO CHCTEMY
Ha IIOCTCOBETCKOM ITpocTpaHcTBe. OCHOBHOM HOPMAaTUBHOI 0a30i1
JeATeIbHOCTH OaHKOBCKOTO cekTopa KazaxcraHa sABasIIOTCS 3aKOHBI «O
HAIlMOHAJILHOM OaHke», «O 0aHkax U 0aHKOBCKOU JIeITEJIbHOCTU». B
HaCTOAIIlee BpeMA B 6AHKOBCKOI1 CHCTEME pecyOoIuKu QYHKITUOHUPYIOT 34
6aHKa BTOPOTO YPOBHS, B TOM 4HCJIe 14 6aHKOB ¢ THOCTPAHHBLIM yU4acTHEM,
BKJIIOUAsl 9 IoUuepHUX OAHKOB OaHKOB-HEPE3UIeHTOB, a TAKIKE
rocymapctBeHnHoe AO «bank Pazsutusa Kazaxcrana» (BPK).

OcHoBHoOM 3as1aueii banka Pazsutusa Kazaxcrana (bPK) crana ¢unaHcoBas
IOAePrKKa HHUIIMATHB YaCTHOTO CEKTOpa U rocyZiapcTBa (B 4aCTHOCTH,
MHQPPACTPYKTYPHBIX IIPOEKTOB) IIyTeEM HPEAOCTaBIEHUS JOJITOCPOUYHBIX 1
CPEAHECPOYHBIX HU3KOIPOLEHTHBIX KPEJUTOB, B TOM YFHCJI€ ¥ SKCIIOPTHBIX,
a TaK»Ke IyTeM BBIJIaul TrapaHTUMHBIX 003aTeJIbCTB 110 3aliMaM 1
KpeauTaM, IIPeIoCTaBAsIeMbIM APYTUMU KPeAUTHBIMH HHCTUTYTaMHU.



Eltie B 1997 roaiy ObLI yTBEP:K/IEH MepeUeHb IIPUOPUTETHBIX CEKTOPOB JIJIs
IIPUBJIEUEHN A UHBECTUIINU. ITO A00BIBaIOIasi, 00pabaThIBaroIast
IIPOMBIIILIIEHHOCTh, 00'€KTHI HOBOU CTOJIMIIBI CTPAHBI, coliajibHas1 chepa 1
TyPHU3M, CEJIbCKOE X035IMCTBO. M3-3a HeslocTaTKa (PUHAHCOBBIX CPEJICTB U
IlepeJOBbhIX OTeYECTBEHHBIX TEXHOJIOTHUM Ka3axcTaH OTKPBLI IOPOTy
MHOCTPAHHBIM MHBECTOPAM JJI OCBOEHUA MUHEPAJIbHBIX PECYPCOB U,
IpesKJie Bcero, B Heprera3oBou orpacau. [1o Takum oTpaciisiM, Kak
HedTeq00bIUa U IOMYTHBIN ra3, YepHas 1 [[BETHASA METAJLIyPrusl, IPsAMbIe
WHOCTPaHHbIE HHBECTUIIUHN B 2003 TOly COCTaBUJIM OoJjiee 2,7 MIIP.
nos1apoB. THOCTpaHHBIE MHBECTUIINH 3aMETHO IIOBJIHAIN Ha XapaKTep U
HUTOTH pabOThI YUEPHOU U IIBETHOU METAJLIYPTUU PecyOIUKU.
[IpuBJieueHrEe N3BHE KAIIMTaJIA JAJI0 BO3MOXKHOCTD Y2Ke K 2000 TOy
IIPEBBICUTH YPOBEHDb 1990-T'0 I'ojia Ha 9% MO BBIMTYCKY papUHUPOBAHHOU
meau. KapmeTkoMOMHAT, BJIOKUBIIUN B Pa3BUTHE IIPONU3BOJICTBA 500 MJIH.
J10J1JIaPOB, 3HAUUTEHHO YBEJIUYMJI BBIIIYCK U KA4ECTBO CBOEH MPOAYKIUU.
biiaroiaps THOCTPAHHBIM UHBECTUIIUAM B CYyMMEe 537,2 MJIH. JI0JIJIaPOB



IIpaBuTenncTBo Kazaxcrana iyist obecrieueHus
CTAaOMJIBHOTO COIIHMAIbHO-3KOHOMUYECKOTO Pa3BUTHS,
CHIKEHHUS 3aBUCUMOCTH SKOHOMHKH OT
HeO0JJIarONPUSTHBIX BHENTHHUX 00CTOSATEIHCTB CO3aJ10
Hamnuonanbubii GoHA. Takum 00pa3om, rocy1apcTBo
BbIPA31JI0 CBOIO OTBETCTBEHHOCTD IIEpe OyAyIIINMU
IIOKOJIEHUSMM CBOUX I'PakJiaH, n30e:xaB cobJIa3Ha
IIOTPATUTh CBEPXIIPUOBLIIN Ha CUIOMHHYTHbBIE TPOOJIEMBI.
Co3manHas BIepBble HA IIOCTCOBETCKOM MPOCTPAHCTBE
KOJIJIEKTHBHAs CHCTEMAa rapaHTUPOBAaHMS BKJIAZ0B
bHu3MUYeCKUX JIMIL HOBBICHJIA JOBepHEe K 0aHKOBCKOM
CHCTEME CTPAHHbI. Y3Ke cerdac B HanmoHanbHOM QOH/IE
HAXOJIUTCA 4,7 MJIPA. A0JIJIaPOB, UJIX 631,8 MJIP. TEHTE.



Oco00e BHIMAaHHE TOCYJaPCTBO Y/IEJIseT PA3BUTHIO MaJIOTO
IpeANpPUHUMATEIHLCTBA, KOTOPOE JIOJ?KHO CTaTh PeaIbHbIM
HCTOUYHUKOM (DUHAHCOBBIX PECYPCOB JJIsI A3/ IMYHBIX CJI0EB
HaceJIeHUs, *KeJIAI0INX peaIn30BaTh MpeAIIPUHNMATEIbCKU
moTeHIrasa. Majioe npeAnpuHIMATEIHCTBO JAET
BO3MOKHOCTbH IIPEBPATUTHh COBPEMEHHOE PHIHOYHOE II0JIE B
caMOPa3BUBAIOIIYIOCS CUCTEMY, CIIOCOOHYIO K
camoperyJsanun. B nmociaanuu ['1aBel rocygapcTBa Hapoay
KazaxcraHna 2007 rojia Ha 3To obpamniaercs ocoboe BHUMaHHE:
«IIpaBUTENBCTBO IOIXKHO HPOJIOIKUTD MOCTIEN0BATEIHHYIO
paboTy IO CTUMYJIMPOBAHUIO KOHKYPEHTOCIIOCOOHOCTH
MaJIoTO U cpeaHero busHeca. OHU OKa3bIBAIOT MOJIEPIKKY
COTHSIM TBICSU HAIIIMX I'Pa’kJaH B CO3/IaHUM CBOETO JeJia.
Pa3BUTHIN NIPEAIIPUHNUMATEIBCKUN CEKTOP — OCHOBA
SKOHOMMKH JII0OOOM CTPaHbI».






