JIlekumnsa 8.

NMHdnauma. AHTUMHNALMOHHAA
NOJyINTUKA

1. Buabl n npnynHbI
BO3HUKHOBEHUA MHPNALUN

2. DKOHOMMYecKada NofITUKa B
yCrnoBUAX UHPNALUN



1. Buabli u

BOSHUKHOBEHWA
NMPUNYNHbI MTHQJALNA




NHPJTALINA — 3TO CINOXHOE
MHOIO®AKTOPHOE ABJIEHUE,

KOTOPOE

e XapaKTepu3yeT HapyLLueHue
BOCMPOM3BOACTBEHHOro npoLecca

* BbICTYNaeT pe3yribTaToM
MaKpPO3KOHOMUNYECKOU
HeCTabOUnNbLHOCTHU

e CBOUCTBEHHA 3KOHOMMKe,
ncnonb3yowen oymaxHo-
AeHeXHoe obpalleHune



CywHOCTbH MHNAUNN
ABNAeTcA AncobanaHc Mexay
COBOKYMHbIM NpeAarioxeHnem

N COBOKYMNMHbLIM CMPOCOM,

CJITOXXUBLUUNCA HA BCEX

PbIHKaX:
AS <AD



BUAbl UHONALUN

Mudpnansuauus cupoca

MuHdnasuus npegnIoxX eHU

OxumaeM as

HeoxugaeMmasa

COamraHCUpPpOBAaHHAaSI

HecbanmancuporaunHasdg

IflomgarpaTeHHAd

O TKpB Tasd

ITonxsyugasd

I'amonmupyro ol as

Tunepuuandrsums




WHOEKC NACMNEWPECA (IL)

WHAOEKC Ons Heu3aMeHHoro Habopa ToBapoB

roe

i
q o — KONnn4ecTBO TOBapOB U yCnyT,
npoun3BeneHHbIX B 0a3ncHOM roay;

p'o — LUeHbl TOBapoB M ycnyr B 6a3ancHom roay;

i
D — ueHbI TOBADOB U VCNVI B TeKkvwuemMm roav



WHOEKC MNMAALLE |,

WHOEKC AJ1A USMEHAIOLWEITOCA HABOPA
TOBAPOB

rae q', — KONM4ecTBO TOBapPOB U YCIyr B
TeKyLlliemM roay



NWHPTALUA MO TEMINAM

° fos13y4asi (ymepeHHasi) - Temn o
10% B roa

e 2asionupyrowasi - remn ot 10% oo
200% B rop

° 2UunepuHgIAYUS - TeMN CBbille
200% B rop



YmepeHHasi (non3y4yasi) UHnsayuUs

MHNALKSA, NP KOTOPOW COXPaHAETCS
LLeHHOCTb AEeHer,

KOHTPAKTbI 3aKJIMTHO4YalOTCAH B
HOMWHAJIbHbLIX LLEeHaX,

HU3KMe CNeKyNnATUBHbIEe OXXUAaHUA Ha
OEHEeXHOM pPbIHKe



Nanonupyrowas uHNAyus

AEeHbI'M HAYMHaKT TepATbL CBOIO
LLeHHOCTb,

JKOHOMUYECKHUNE aleHTbl CTPEeMATCA UX
nepeBoauTb B TOBAPHbLIE LEHHOCTMU,

NPOUCXOAUT UHTEHCUBHAA UHAEeKcaLUs
[0XO0A0B, LleH KOHTPaKTOB,

HAapPaCTaloT CNeKyndaATuBHbie TEHAGHLUUUN U
VIHCbHFILIMOHHbIe oXnaaHus



l'unepuHpnauyus

B 3KOHOMMKe HabnragaeTca «6ercteso oT
AeHer» B peanbHble LLeHHOCTMH,

AEHbIN NOJSTHOCTbLIO TEPAIOT CBOIO
LLeHHOCTb,

NpPoONCXoAuUT Kpax CyLlecTBYHOLLEN
NeHeXHOU CUCTeMbl
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YpoBeHb MHNAUUKN B Poccuu
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B 3aBUCUMMOCTU OT

NPU4YNH BblAECNAIOTCHAL.

*HPNALNA cnpoca
‘HPNAUUNA nsgepxKek



NHPTALINA CINTPOCA




MHONALMSA NPEONOXEHUS
(MHONALUMUA U3OEPXEK)




2. OKOHOMMNYecKas

NOJNINTUKA B YCINIOBUAX
NMHPNALUN




KEMHCUAHCKAA
AHTUNHONALMNOHHARA

MOJINTUKA

YBenuyerune
rocyAapCTBEeHHbIX
pacxonos

PocTt uiBectu- | | Poct npeano- CHuxeHue
- UMOHHOTO cnpoca |~ XEHUsS

Aelwesbtin - - e
| Kpeamurt - - | | R g

e



MOHETAPHAA

AHTI/II/IHCDJ'IFILI,I/IOHHAFI I'IOJ'II/ITI/IKA

I Coxpaw.euue cnpoca . I

LLeHexHasa xou¢ucxauuouua91

I aTan

pecbopma 1 '
Haran.l Coxpameuue G100 KEeTHOro I I
aAedunuunTta | V.n.opoxauue KpeauTta
Grepcrand e YMeHBIIeHUE NoTPEGUTENHLCKOro ¥ MHBECTULIMOHHOIO
‘cnpoca

e BaHxpoTCTBO HEeadbeKTNBHOro npouaaop.c-rsa pocT
cnaapa npoussoncrsa

e bopmmposBaHne _DBIHOYHBLIX muu oT pasopuamuxcn
npouvussoavTenen

e COxpaHeHne Ha PbLIHKE CUAbHbIX npowsaoane.neu

I— lit aTan I CokpauweHme cTasok HanoraJ

Cnepncraensi o PoOCT nHBECTMUMIA
. . e PocCcTt TOBapHOIro npep,nox(eﬂusl
o Camxeuue ueH




CTPYKTYPAJIU3M

KoHuenuua, yTBepxaawwasa o
HaNMM4YMn «UHEepPLMNOHHOM
MHPNALUMNY, He CBA3aHHOU C
pacliupeHneM [OeHeXHOW
MaccChbl;

MHepuusa Bbi3blBaeTCA SABJEHUAMMU
AONIrTOCPOYHOU apganTauuu
3KOHOMUKN K BbICOKOMY
VPOBHIO WHMNALUN



QPPEKT NHPJITALMUOHHOIO

HAJTOINOOBJTIOXEHUA

nonyvyeHue rocyaapcTBoMm
OOMNONHUTENbHOro Aoxoaa

3a cYeT nepexopa
HanoronnaTtenbLlUKOB U3 O4HOWN
HanoroBou rpynnbl B gpyryto
(nognaparowiyro noa 6onee
BbICOKYHO HanoroByro CTaBKY)

B pe3ylJibTaTé "HAOEKCaLlUuu




MHONALUNOHHbLIU HATOT

IT=C*r+D (1 -1i)
C — HanNU4HbIEe AeHbINn B
oOpawieHuun
D — neHbIrM Ha geno3uTtax
T — TeMn MHpNAUUn

| — HOMMHarNbHas ctaBKa
npoLueHTa no Aeno3uTtam



